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‘EkBeon AvegaptnTou OpkwTou EAeyKTRH

Mpog Toug MeTdx0UG TNG
OTSM ANQNYMH ETAIPEIA THPHZHZ AMNMOGEMATON AZDANEIAZ KAI EMIMOPIAZ
NETPEAAIOY KAI METPEAAIOEIAQN MPOIONTQN

‘ExBeon EAéyxou £1Ti TWV XpNHUATOOIKOVOUIKWY KaTAOTAOEWV

Mvwun

‘Exoupe eAéyéel Tic XpnuaTtooikovopikég Karaotdoeig tTng OTSM ANQNYMH ETAIPEIA
THPHZHZ AMOGEMATQON AZDANEIAZ KAl EMMNOPIAZ NETPEANAIOY KAI
NETPEAAIOEIAQN NMPOIONTQON (n «ETaipsia») Trou amoteAouvTal atméd tnv Karaotaon
Xpnuarooikovopikrg @éang 1ng 31 AskepBpiou 2025, 11¢ KaraoTtaoeig ZuvoAikwv EicodnuaTtwy ,
MeTtaBoAwv [6iwv KepaAaiwv kar Tapgiakwy Powv Tng xpriong trou €Ange Tnv nuepopnvia autn,
KaBwWe Kal TIG ZNUEIWOEIS TToU TTEPIAABGaVoUV ouTIWDEIS TTANPOPOPIES AOYIOTIKIS TTOMITIKAG Kal
AOITTEG ETTEENYNHATIKES TTANPOPOPIEG.

Kartd tn yvwpn Hag, ol CUVNUPEVES XPNHATOOIKOVOUIKES KaraoTaoeig Trapoucialouv eUAoya, amo
KAd8g ouaiwdn drroyn, TN Xpnuaroolkovopikr Béan 1ng OTSM ANQNYMH ETAIPEIA THPHEHZ
AMOBGEMATQON AZPAAEIAZ KAl EMIMNOPIAZ METPEAAIOY KAI METPEAAIOEIAQN
MPOIONTQN kard v 31 AekepBpiou 2025, T XPNHATOOIKOVOUIKF TNG ETTIO00N KAl TIG TAPEIOKES
NG POEC yia TN Xprion TTou £Ange TV nUepounvia autr cUpgwva pe Ta Aiedvn Mpdtuta
Xpnuarooikovopikrig Avagopdg (AMNXA), érwg autd £xouv uioBeTnBei atrd Tnv Eupwrraikrn
‘Evwon.

Bdon MNvwpung

Algvepyrioape Tov €Aeyx0 pag ouuewva pe Ta Aigbvr Mpotutra EAEyxou (AME), 61Twg autd £xouv
evowpaTtwBei otnv EAAnvikr) NopoBeaia. Or eubuveg pag, cUP@wva P Ta TTPOTUTTA auTd
TTEPIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TNG £KOeang pag «EuBuveg EAeykTr yia Tov EAsyxo Twv
Xpnuatooikovouikwy Kataatdoswvy». Eipacte ave§dptntor amd tnv Etaipeia oupguwva pe Tov
Algbvy Kwdika AgovroAoyiag yia ETrayyeAparieg AoyloTég Tou ZupBouAiou AieBvwv MpoTutTwy
AgovTohoyiag AoyioTwy Kai TIg arraitriosig deovToAoyiag TTou oXeTifovTal PHE TOV EAEYXO TwV
XPNHATOOIKOVOUIKWV KATAOTACEWY 0TNV EAAGDa Kai £xoupe eKTTANPWOE! TIG AAAEC DEOVTOAOYIKEG
Lag UTTOXPEWOEIS CUP@WYA HE TIG ATTAITAOEIG TNG Io0XUouoag vopoBeaiag Kal Tou
mpoava@epopevou Kwdika Acovroloyiag. MioTedoupe O Ta EAEYKTIKG TEKHAPIA TTOU £XOUME
OTTOKTAOCEI €ival eTTapKnA Kal kKatdAAnAa va rapéxouv BAon yia Tn yvwun pag.
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AM\ec TAnpogopiec

To AloiknTiké ZupfBouMio gival utreUBuvo yia TIG AAAEG TTANpoPopicg. O AAAEG TTAnpoopieg
mepiAapfavovtal atnv ‘ExBeon Aiaxeipiong Tou AioikntikoU ZupBouAiou, yia Tnv otroia yiveTal
oxeTIKA avapopd otnv « ExBeon emi AMwy Nopikwv kar KavovieTikwy ATTaiticewv», ahhd dev
TEpIAQUBAvOUY TIC XPNHATOOIKOVOMIKEG KaTaoTACEIS KAl TNV £KBECN EALYXOU E£TTI QUTWV.

H yvwun pag e1mi Twv Xpnuatooikovopikwy KartaoTdoewv Bev KAAUTITEI TIG AAAES TTANPOPOPIES
Kal Oev EKQOPACOUPE HE Tr) YVWHN QUTH OTTOIQCONTTOTE HOPPG CUNTTEPAcHa dlacPAAIoNG ETTi
AUTWV.

2€ oX€on He Tov €AeyX6 Hag TTi TWv Xpnuatoolkovouikwy KaraoTdoswy, n eubuvn pag gival va
QVAYVWOOUE TIG AAAEG TTANPOPOPIEG Kal, HE TOV TPOTTO AQUTO, va ECETACOUHE AV AQUTEG Eival
OUTIWOWE ACUVETTEIC PE TIC XPNUATOOIKOVOMIKES KATAOTATEIS 1} TIC YVWOEIS TTOU ATTOKTHOANE
Katd Tov €Aeyxo, 1 aAAig @aivetal va gival ouoiwdwg ecpaipéveg. Edv, pe Baon Tig epyacieg
TTOU €XOULE EKTEAECEI, KATAAREOUUE OTO CUUTTEPATHA OTI UTTAPXEI OUCIWDOEC CQAANQ OE AUTEG TIG
GAAEG TTANPOQOPIES, EIHACTE UTTOXPEWHEVOI VA AVAPEPOUHE TO YEYOVOG aUTO. Aev £XOULE TiTTOTA
Va aVOQEPOUKE OXETIKG PE TO BEpa auTo.

EuBulveg Tou AloiknTikoU ZupBouAiou 1T Twv XpNUATOOIKOVOUIKWY KaTaoTAoEwV

To AloiknTiKé ZupBoUAio €Xel TNV €uBUvVN yIa TNV KATAPETION Kai EUAOYN TTapouciaon Twv
Xpnuatooikovopuikwyv KatacTdoswv cuppwva pe ta Aiedvri MpdTutra XpnuaTooIKOVOUIKNG
Avagopdg, 6TTwe autd éxouv uioBetnBei amd Tnv Eupwraikn ‘Evwon (AMXA), éTTwe kal yia
EKEIVEG TIG DIKAIDEG EOWTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO ZupBouAio kaBopilel wg aTmapaiTnTeS
woTe va kaBiotatar duvarr) n KAartdpTion XPNHUATOOIKOVOUIKWY KATAOTACEWYV, AmaAAayPEvwy aTTd
oUOIWAES OPAANQ, TTOU OPEIAETAI €iTE O aTTATN €iTE O AGBOG.

Kard tnv kardpTion Twv XpnuaTtoolkovopikwyv Karaotdoswy, 1o AloiknTtiké ZupBouAio gival
uTTEUBUVO yia Tnv afioAdynon Tng IkaveTnTas TNS ETaupeiag va cuvexioer n dpactnpidtnTtd TnC,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, TA BEPATA TTOU OXETICOVTAI HE TN
ouvexXIZopevn dpacTtnpIdTNTA KAl TN XPrion TNG AOYICTIKAG apyrig TNG CUveXICOPEVNG
dpacTnPIOTNTAG, EKTOC KAl €AV To Al0IKNTIKG ZupBoUAIo €iTe TPOTIOETQN VO PEUCTOTTOIRCEN TNV
Etaipeia i va diakowel Tn dpactnpidtnTd TnG r} dev £X€1 AAAN PEAMCTIKI EVOAAQKTIKI ETTIAOYT ATTO
TO VO TTPOREI O€ QUTEG TIC EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAgyx0 Twv XpnUATOOIKOVOUIKWY KATAOTACEWYV

O1 oTOXO0! Jag ival va aTTOKTAGOUHE UAoYN B1Iac@AAIon YIa TO KATA TTOCO 01 XPHATOOIKOVOUIKES
Karaotdoeig 610 oUVOAOG TOUG gival atmTaAAQypEVEG atTd ouciwdeg OPAAUQ, TTOU OQEIAETAI EITE OF
aTrdarn, £ite og AdBog, kal va ekdwooupe EKBeon EAEYKTI), N otToia TTepIAapBavel Tn yvwpn pag. H
gvAoyn Siac@dAion ouvioTd dilaoc@daAlion uynAol eTrTédou, aAAd Bev gival yyunon OT1 0 £AeyX0G
TTou dievepyeital cupgwva pe Ta AMNE, 6mwe auta £xouv evowpatwdei otnv EAANVIKN
NopoBeoia, 8a evrotilel TTAvTa £va oucIWdEG CPAAUQ, OTaV AuTO UTTAPXEl. Z@AAYaTa duvaTtal va
TTpokUWouv armrd arrdrn f amd AdBog kal BswpouvTtal ouciwdn oTav, HEHovwpEva 1] aBpoIoTIKA,
Ba propouace sUAoya va avapéveTal 011 Ba eTTnpEadav TIC OIKOVOUIKEG ATTOPACEIG TWV XPNOTWY
Tou AapBavovtal e Baon autég TIC Xpnuatoolkovouikég KaraoTaoels.
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Z1a TAQiola Tou eAéyxou, cupewva pe Ta AMNE, 6Twe autd £xouv evowpatwBei atnv EAANVIKA
NopoBeaia, aokoUpe £TTayyeAPATIKr Kpion Kai d1IaTnPoUpE ETTAYYEAPATIKO OKETTTIKIONO KaB' OAn
N di1dpkeia Tou gAEyxou. ETTiong:

Evromidoupe kai agloAoyoUpe Toug KivOUVOUS OuTIdoUg OQAALATOS OTIG
XPNUATOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI £iTE O€ aTTATN £iTE 08 AdBoOG, oxedidalovTag
Kal SIEvepywvTag eAEYKTIKEG Dl1adIKaaieg TTOU avTaTTokpivovTal oToug KIvdUvoug auToug Kal
ATTOKTOUME EAEYKTIKA TEKWNAPIA TTOU £ival ETTAPKH Kal KAaTAAANAQ yia va rapéxouv Baon yia
TN yvwun pag. O Kivduvog pn evToTiopoU ouciwdoug O@AAPaTog TTou oQeiAeTal OE ATTATn
gival upnAdTepog atmod auTtdv TTou o@eiAeTal o€ AGBOG, KaBWIG N aTTaTn PTTOPET VA EPTTEPIEXE!
gupuTtTalyvia, TAaoToypagia, eokepuéves Trapaleiyelg, weudeic diaBePfaiwaocig i Tapdkapyn
TWV BIKAIDWY £C0WTEPIKOU EAEYXOU.

Katavooupe Tig DIKAIDEG eOwTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO
oxedIaouo eAeyKTIKWY B1adikaciwy KATAAANAWY yia TIG TTEPICTACEIG, AAAd OXI HE OKOTTO TN
SIaTUTTWaN YVWHNS £TTi TNS ATTOTEAETUATIKOTNTAS TWV BIKAIBWY £0WTEPIKOU EAEYXOU TNG
Eraipgiag.

AgIoAoyoUpE TNV KaTaAANAGTNTA TWV AOYICTIKWY TTOAITIKWY TTOU XPNoILoTToINOnKav Kai 1o
€0UAOYO TWV AOYIOTIKWIV EKTIUNCEWY Kal TWV OXETIKWY YVWOTOTTOINCEWYV TTOU €yivav atré 1o
AloiknTikd ZupBoUAio.

ATTOQ@QIVOUaOTE yia TNV KataAAnAoTnTa tng Xpriong amo 1o AloiknTiké ZupBouAio TN
AoyiaTiKAS apxns TNG auvexiZopevng OpacTnpIOTNTAS Kal PE BAan Ta EAEYKTIKA TEKURPIQ
TTOU ATTOKTHBNKav yia To av uTrdpyel ouciwdng afeBaidTnTa OXETIKA HE YeyovoTa N
OUVONKES TTOU PTTOPEI va uTTodnAwvouy ouaiwdn aBefaidTNTa WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va cuvexioel Tn 0pactnpiéTnTd TNG. AV GUUTTEPAVOUE OTI UQioTaTal OUCIWDANG
aBeBaidTnTa, EiHACTE UTTOXPEWHEVOI OTNV EKBEC EAEYKTI VA ETTICTACOUNE TNV TTPOGOXT
OTIG OXETIKEG YVWOTOTTOINTEIS TWV XPNHUATOOIKOVOUIKWV KATaoTACEWV 1}, Qv AQUTEG Ol
YVWOTOTTOINOEIG Eival QVETTAPKEIG, va dIa@OopOTTOINCOUKE TN yvWwun pag. Ta ouptrepdopara
pag BagiovTal o EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI JEXPI TNV NUEPOUNVia TNG €kBeang
eAeykT. QoTd600, HEANOVTIKA yEYOVOTa 1] GUVBIKES EVOEXETAI VA £XOUV WG ATTOTEAEGHA N
ETaipeia va TTavcel va Asitoupyei wg auvexi{éuevn dpacTtnpioTnTa.

AgloAoyoUpe Tn cuvoAIkA TTapouagiaan, Tn dOUr Kal TO TTEPIEXOHEVO TWV
XPNUATOOIKOVOUIKWY KATAGTACEWY, CUUTTEPIAGUBAVOUEVWIV TWV YVWOTOTTOINTEWY, KaBwg
Kal To Katd TOC0 01 XPrUATOOIKOVOUIKEG KaTaoTATEI§ ATTEIKOVI{OUV TIG UTTOKEIPEVEG
ouvaAAayEc Kal Ta yeyovoTa Pe TpOTTO TTou eTTITUYXAvVETaI N EUAOYN TTapouciaon.

MeTa&u AAAWV BepdTwy, KoIvoTToloUHE aTo AloiknNTIKG ZupBoUAlo, To oxedialOuevo eUpOG KAl TO
Xpovodidypappa Tou eAEyXou, KaBwe Kal CNHAvTIKA EUPTHATA Tou EAEYYOU,
CUUTTEPIAAUBAVONEVWY OTTOIWY GNUAVTIKWY EANEIPEWV OTIC DIKAIBEG ECWTEPIKOU EAEYXOU
evToTTiCoupE KaTd Tn OIAPKEIQ TOU EAEYXOU HAG.

‘ExBeon emmi AANwV Nopikwy Kal KavovIoTIKwyV ATTAITHOEWV

‘Ex@eson Aiaxeipiong Aroiknrikou ZupBouAiou

To AloiknTikd ZuppouUAio £xel Tnv €uBOVN yia Tnv katapTion Tng ‘ExBeong Alaxeipiong Tou
AloiknTikoU ZupBouhiou. H yvun pag e Twv XpnUaTooIKOVOUIKWY KataoTaoswy dev KAAUTTTEN
1nv ‘ExBeon Aiaxegipiong Tou AioiknTtikou ZupBouAiou kai dev ek@pAloupe yvwpun eAEyxou 1T
auTig. H euBuvn pag sivar va avayvwooupe Tnv ‘ExBeon Alaxeipiong Tou AloiknTikoU Zupfouhiou
Kail, HE Tov TpOTTO AuTd, va £EETACOUHE v, YE BAan Tov EAEYXO HOG ETTI TWV
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Xpnuartoolkovouikwy Karaatdogwy, ol TTANPOQOPIEG TTOU TTEPIEXOVTAI € QUTAV Eival ouTIwdWG
E0QAAUEVEG ] AOUVETTEIG HE TIG XPNUATOOIKOVOMIKEG KaTaoTACEIS 1} TIG YVWOEIG TTOU ATTOKTHOAHE
KaTtd Tov £AeyX0 pag. Me Baon amrokAEIOTIKG aQuTr TNV £pYAcia KAt QAPUOYT TWV ATTAITOEWY
NG Tapaypdeou 1, mepimTwaeis aa’, af’ kai B’ Tou dpBpou 1541 Tou N. 4548/2018,
ONMEIWVOUE OTI:

(o) Kard mn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupfBouAiou €xel katapTioBei
CUMQWVA LE TIG 1I0XU0UCES VOHIKEG atTaiTiiaslg Tou ApBpou 150 Tou N. 4548/2018 kai 1o
TTEPIEXOLEVO QUTIAG AVTIOTOIXEI PE TIC TUVNUPEVES XPNHUOTOOIKOVOUIKEG KATAOTACEIG TNG
xpriong Tmou €Ange Tnv 31 AekeuBpiou 2025.

(B) Me Bdaon Tn yvwon TTou aTToKTACAUE KaTd Tov €Aeyx0 pag, yia Tnv OTSM ANQNYMH
ETAIPEIA THPHZHZ ANOGEMATQN AZPANEIAZ KAl EMIMOPIAZ METPEAAIOY KAI
NETPEAAIOEIAQN MNPOIONTQN kai 1o repiBAAAoV g, Bev £XOUHE EVTOTTIOEI OUOILDEIS
avakpifeies atnv ‘EkBean Alaxeipiong Tou AloiknTikou ZupfouAiou.

ABrva, 5 AuyouoTou 2026

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 186

ANEEavDpog - METpog BeAdEkNG, OpkwTdg EAYKTHG AOYIOTAG
AM ZOEA 26141
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Kataotaon Xpnuatoowkovopikilg O<ong

ENEPIHTIKO

[ayo Evepymriké

Awadpata yprong aayioy

AvaParr OPEVES QOPOLOYIKES ATITIGEIS
Zivoio ndyiov evepynTIKOD
Kukiogopoiv evepymriké

Amolipata Hetpehaiov

Mehdates kar Lowmés unmtnoeg

[Mapaymya ypruatooikovouika arotyeia
Tapaaka drabécipa Ko tapelakd 16060vapa
E0v0io KUKAOQOPOUVTOS EVEPYTTIKOD
ZOvoio evepymTIKOD

IAIA KEQDAAAIA

Metoyiko kepdar.aio

Anobgpanika & Amoteléopata £1¢ véov
Zivoro 16iwv kKegauiaiov
YIIOXPEQXEIZ

MakponpécOeopes Yrogpedoeig
Yroypemog mobooeonv

Zivoro pakpompdbeopemv vroypedosmy
BpayvnpDeopec vroypedioeig

‘Evtoka Advaa

[TpounBeutéc Kat Aowég VoY pemoEelg
Ynoypehoeg mabooemy

Hapdymya xpnuatooKovouka oTotyeiu
Zivoro Ppayunpéleopmy vrogpedoenv
Zivoio voype@oEmV

Zivoro 16imv Kepuiaiov Kal vIoype@GEmV

O1 oNUEIOGEIS OTIC GEAIDES
Kutactacewmv.

O Ipoedpog
Aroknmikov Xopfoviiov

lodavvng Kostomoviog

To Méhog AX.

[Tavog Xiatng

Inp.

10
11

14
12

18
13

Kata mv
31 AekepPpiov 2025 31 Aekepfpiov 2024
33.020 67.200
1.749 4.404
34.769 71.604
86.590 114.291
17.910 32310
5.690 -
152 1.613
110.342 148.214
145.111 219.818
2.000 2.000
5.654 (963)
7.654 1.037
- 34.800
- 34.800
80.437 100.352
21.363 39.326
35.657 36.322
- 7.981
137.457 183.981
137.457 218.781
145.111 219.818

13 éwg 37 anoteholV avamdGRUGTO HEPOS GUTMV TOV XPNUUTOOIKOVOUIK®V

Grant Thornton A.L.

Xpnotoc KapPoivig

Ap. Adsiac OFE 113879 A” Taéng
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OTSM A.E.

Xpnuatoowkovoukés Kataotaoeig copeovae pe ta AINTXA
Y T gprion mov €inée mv 31 Aekepppiov 2025

(loga ae yitiadec Evpo ekToc eav avagipetal S109opeTiKa)

Kataotaon Zvvoiik®v Ercodnpuatmyv

‘Etog mov £lnie v
Inp. 31 AekepfPpiov 2025 31 Aekepppiov 2024

‘Ecoda and cvpfdosig pe neddreg 15 64.412 65.719
Kéotog nwinBévtov 16 (46.902) (63.467)
Mewta képdn 17.510 2,252
‘E&€odu sro1knTikig Lertovpyiag (488) (387)
AgiToupyiké arotéleona 17.022 1.865
XpNUATOOIKOVOLIK( £6051 28 81
Xpnuatoowovouika ££06a 17 (4.071) (6.109)
Xpnuaroowovouika ££0dua peldoemy 17 (3.707) (5.932)
Kepdn/ (Znmég) mpo dpov 9.272 (10.095)
Dopog e1606NpaTog 19 (2.654) 3.458
KaBapa képdny/ (Iqpiég) ypriong 6.617 (6.637)

Ao ovvorika sigodnpata/ (Cnpieg) ypiong.

pETh and pépoug

LuyKevTpOTIKG ouvoliKa srcodnparta / (Inuigc) yprions peta
amd pépovs

6.617 (6.637)

O onuswvoelg onig oerideg 13 éwg 37 amotelodv avamOGNAGTO MEPOS GUTOV TV XPNUUTOOIKOVOUIKGV
Katactacewv.

(10)/(37)



OTSM A.E.

Xpnuatooikovopkee Kataotaoeic coppava pe ta AITXA
yio T gprion mov €anée v 31 Aekepfpiov 2025
(lload ot yiiiddes Evpd) ekTOC £4v avapipetal O10QopeTiKa)

Koataotaon Metaforov 1diov Kepalraiov

Yro6rowro v 1 lavovepiov 2024
KaBapd xépdry (Cnuieg) £roug
Luvoika sicodpata ya To £T0g
Ynoéiouro Tv 31 Aekepfpiov 2024
Kabapd képdn gpriong

ZUVOLIKA GUYKEVTPOITIKG £16081 pata
Yroérowro v 31 Aekepfpiov 2025

Ov onuewveelg otg oeiideg 13 wg 37

Katactacewv.

Metokéd AbOsjiEeiRE Amoteiiopata  Livoiro l6iomv
Kegdalaro £1G véov Kegulaiov
2.000 667 5.007 7.674

- = (6.637) (6.637)

- - (6.637) (6.637)

2.000 667 (1.630) 1.037

- - 6.617 6.617

- - 6.617 6.617

2.000 667 4.987 7.654

ATOTEAOVY OVUTOGRAGTO HEPOS GULTOV TV XPNHATOOIKOVOUIKGY
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OTSM A.E.

Xpnuartoowovoukés Kataotdoeig coppova. pe ta ATTXA

v yprion mov €anée v 31 Aekepfpiov 2025
(lloga gt yii1ades Evpe eXTog £0v avagiEpetal SiapopeTiKe,)

Katrdotaon Tapswokodv Podv

Taperakic poig amd lerrovpyikés dpucsTpéTnTES

‘Etog mov £inie myv
Inp. 31 Aexepppiov 2025 31 Aekepfpiov 2024

Képdny/ (Znpiéc) mpog gbpwv 9.272 (10.095)
Mpocappoyis yia:
Xpnuatookovopka £Zoda - kabupd 17 7.750 11.960
{I?s’:pﬁog)f ZNMEES OTIHNGNG APy WY MOV LPIHUTOOIKOVOHIKGY 13 (13.671) 20.716
néowv
Zl]'uiag amotiunong arolepdromv oty kubapi peootoromaiun 4839 1.044
alia
Amooficeg AiKmwpdtov yphong aayiov 36.022 35.061
Zivoro 44.213 57.642
MetaBoiic Kepahaiov kiviiong
Meimon/ (abdénon) ota arobipata netpelaiov 6 22.862 (17.571)
Meiwon/ (adEnon) Telatdv Kai Lowmey arateeey 8 14.400 (14.434)
(Meimon)/ AvEnon mpounbevt®@v Kot Lowmdy vroypedoemy (18.367) 20.391
Zivolo 18.895 (10.570)
KubBapég rapeiakic poic amd hertoupikes dpastnplomTes 63.108 47.072
Tapelakég poég amd exevéuTIKES dpusTpréTyTes
Toxko eronpaxtéon 28 81
Kabapic Taperakic poéc and emevévTikeg dpasTyméTnTeg 28 81
Tapsrakis poég and ypnparodonikes dpastnprémres
ATominpwuig daveimy 14 (20.000) -
ITinpopéc okmv daveimy (3.582) (5.910)
[MTimpoun vrogehoeov clopdtmy - Kepdhmo (37.308) (34.005)
[T2npopn vroxemoemy mobopdrmy - Tokot (3.707) (5.932)
597 5.8:
Kabapéc taperakis poéc amd ypnpatodotikéc dpastnprémres (64 ) (43546)
Kabapi) peraPoin ota tapsiokd Siabicipa Kat 160divapa (1.461) 1.307
Tapelakd Srabécipa Kot 1wodivapa oty apyn ™S TEPLHdOV 1.613 306
Kabapiy petafoin ota tapsiaxa swubéopa ka 1codivapa (1.461) 1.307
Tapelakd S1ebicipa Kar 16080vapa 6to TELOS TS TEPLGSOV 152 1.613

Ot onuewwoslg ot 6ehideg 13 £wg 37 amoteholv avamdGTUGTO HEPOS QUTOV TV XPNUATOOIKOVOUIKGOV

Katactacemv
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OTSM A.E.
Xpnpatookovoprkic Katastaoeig svpgova pe ta AIIXA
v ™ Zprion ov £inée v 31 Aexepfpiov 2025

(Hoga ae yriiades Fopo eKTOS £0v avagipetal JlapopeTikg)

Inpeaioosig eni tov Xpnpatootkovokov Katastaoemv
1 I'evikéc manpogopieg

H OTSM ANQNYMH ETAIPEIA THPHXHI ATIOGEMATON AXDAAEIAL KAI EMITIOPIAX
[METPEAAIOY KAITIETPEAAIOEIAQN IMTPOIONTQN (n “"Etaipeic””) Asttovpyei oty fropnyavia retpelaiov.
Toppove HE TO Kataotatikd g o okondg g Etapeiag eivar a) n @ovialn amobepdtov aceuleiug y
Loyapiacpd tpitev copeova pe myv opfacn Thpnong Anobspdtwv Acpaiciag (CSO) kat B) n epnopia apyou
TETPEAUIOV KU1 TETPEAUIOEISOV TPOTOVTEV.

H Etaipeia 13p00nke oty EALGSa Kat £xet £8pu oy 086 Xewdappag 8A, Mapovor, Eikada.

H Etaipeia sivar 100% Buyatpikn e DMEP HoldCo Ltd péow g Buyatpikiic DMEP UK Ltd 1 onoia katéyet
10 100% t@v peroymdv mc Etapeiag. H DMEP HoldCo Ltd kot 1 DMEP UK Ltd Aeitovpyovv oto Hvepévo
Baoikeo. O péroyor m¢ etaipeiag DMEP HoldCo Ltd sivar n etaipeia Bridge Opportunity Ltd pe pepido
petox®v 52% kan ) etarpeic HELLENIQ ENERGY INTERNATIONAL GmbH pe pepido petoyov 48%.

H dwygeipionikn xpion ms Etapeiag apyiler v 1" lavovapiov kat kieiver myv 317 Aexepfpiov. H Etaipeia
18pubnke otig 27 ZentepPpiov 2011 kat yia avtd n apomn Srageiptonky nepiodog apyice my 27 Zentepfpiov 2011
K ékkeroe v 31 Aekepfpiov 2012.

H Etapeia £xet vioBemioel ta Agbvn INMpoétuna Xpnpatootkovopkng Avapopas (AJT1.X.A.) énewg avtd £xouvv
vobemBei and mv Evpornaixkn Eveoon.

To hertovpyikd vopGua kal 1o vopoua avagopas me Etapeiag gival to Evpe kat ta okovopika pueyedn mov
nupovclalovial 6e wuTég Tic Xpnuatoowkovopkés Katuotacelg exgpalovial ce yuhadec Evpd exktdg eav
UVOQEPETUL OLUPOPETIKA.

O1 Xpnuatookovopikég Kataotdoeic me Etaipeiag neprhapfdavoviul 6Tic eVOmOmUEVES XPTUATOOIKOVOULKES
Kataetaceg mg DMEP HoldCo Ltd., n onoia £yet £€8pu 1o Hvwpévo Basileto.

O Xpnuatoowkovouikéc Kataoraoeig e Etaipeiag yia to £tog mov €anée 31 Aekepfpiov 2025 eykpibnkav and
10 AoiknTiké Tvufodiio otic 29 loviiov 2026 kat teholv vrd v éykpion ¢ Emolag Tuktikg Meviknig
Tuvéhevong tov Metdyov .

XNUEIDGEIS ETI TV YPUATOOIKOVOUIKOV KOTATTATEMY
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OTSM A.E.

Xpnuatooikovopikéc Kartastdaselc svpgpova pe ta AIIXA
Y T 7pijon mov £dmée Tnv 31 Aekepfpiov 2025

(lTooa ot yiiiades Evpe extog sav avapéperal Siapopetika)

2 Zovoyn Ovelwddv Aoytotikdy MolTik®v

O Joywotikég molmikég mov wobemOnkav e ™v ovvialn tev Xpnuatoowovouik@v Katuctacewmv
napovstalovial KUTwTép.

21 ITiaiolo kataptiong Tov Xpnuatootkovopkev Kaetactaosmv

O Xpnuaroowovokég Kataotaceig mg Etapeiag yia 1o £rog mov £€inée onig 31 Aekepfpiov 2025 &xouv
Kutapniotel shpewva pe ta Atebvi lNpétona Xpnpatookovopukng Avagopas (A.J1.X.A.) ta onoia £xouvv exdobei
ané 1o ZvpPoviio Aebvav Aoyistikmv IMpotimwv («ZAAI») kar £xovv eykpifei and v Evponaiki ‘Eveon
(«EU») ka1 mapoveialovy my owkovopki] 8éon. ta anoteréopata kat Tig tapelakés poéc me Etapiac pe Paon
mv apy] ¢ cuvelopevng dpacmplomTac.

O Xpnuatookovouikég Katactaseig £govv cuvtaybei pe faon v apyn 10v 16TOPIKOD KOGTOVS EKTOC Ultd TA
TUPAYWYU ¥PNHUTOOIKOVOUIKG péca Tov £xouv aroTiunBei oty evhoyn adin pécw TOV ATOTEAEGUATOV KUl TIG
VIOYPEMGELS HIGBMGEMY TOV EMPETPOVTUL 6TN Tapovea adid.

H civtaln ypnuatootkovokomv katagtacewv oopgove pe ta AJLX.A., anatei aoknon xpiong and mv
Awoiknon ¢ Etaipeiag kabaog eniong kat extypioeig ot Siadikacia puppoyig TMV LOYIGTIKAV Upy®V Y1t TOV
vroroyiopd twv  Sw@dpwv  loyiotikdv  peyeBov. Ot mepoxféc mov  ypilovv  peyahdrepov  Puduov
UTTOKEINEVIKOTTUG 1] £ival avdnuévng molvmAokdmTag 1] 60V 01 VIOOEGELS KAl 01 EKTIUNGELS EIVUL GHAVTIKEG
Y ig Xpnpatoowkovopkeg Kataotaosig avagépoviatl ot Inpeiwon 4 « ENpaviikég AOYIGTIKEG EKTIHGELS KUl
rapadoyégy . Or extipnoerg avtég fasilovral oy avtiinyn TV YEYOVOTOV Kul EVEPYEIGV antd T Aloiknon mg
Etaipeiag eve ta mpaypatikd yeyovota umopei va Sla@épouvy and Tig EKTIHNGEIS RUTEC,

2.1.1 Apy g ovvEpeng g dpastiyprotyreg e Etapeiog

KabBopilovrac mv kataiinin Pdacn yia v KatdpTion TV OIKOVORIKOV KUTAGTAGemy, N Aoiknon opsike va
eCetacer eav 1 Etoupia pmopel va cuveyiost m dpacmpromTa 610 £Y7UC péAlov.

Kata m ddpkew g ypione mov éanée 31 AexepPpiov 2025, n Etaipsio npaypatonoince képdn mpd dpwv
vyovg €9.2 exart., kat o1 PpayunpdBeopeg anamioceg me Etaipeiag, ftav peyaldtepéc and ng Ppuyvnpobecpeg
vroypemoet katd €27 exat. eve av eEmpebei 1 enidpact tov AATIT 16 , fruv peyalitepeg katd €1 ekat..

To £c0d0 ™m¢ Etaipeiag yie v napodca xprion 6ame Kal yia TIg TPONYOUUEVES TPOEPYETUL Und:

. Apofég and cuvdepévn etaipeia yia m dlakpamon arobepdtov Pacet Toppacnc THpnong Arolepdrmv
Acpuleiag Kat

. Apofég amobnkevong and mv ide cuvdepévn etapeia Pacel cOuPaonc mupoymc Yo TV anodiKevon
TETPEAUIOEIBOV TPIT®V GTOV EAEVBEPO 3 ®OPO TV defapeviv me Etaipsiac.

Me Bacel ta napandvo, To emygpuatikod povieho mg Etmpeiag nwg kan o1 tapsiaxés ™me poéc eEupt@vial o€
peydro Pubud amdé mv afomoinon 6iov tov dwbécipov yxhpov twv Sefupsvov ™ (site e ™V TPNON
anoBépatog acpareiug eite yia mv anrobikevon netpeiaroedmv tpitwv). H Aiknon ektipd nwg ol tapurdve
cupfaceig, Ba cuveyicovy va Gy bovy pie Tovg idovg 6poug Kat yia 1o 2026 Kk éto1 Bu eEaceuhiloviar BeTikd
AerTovpyika anoteléopata Kku poéc yia v Etaipeio.

Mapa v emkpatovca ufefurdmra, n Aoiknon MGTEVEL OTL - AKOPA KAl GE aKpaia SuGuev) cevapla n
Etaipeia Ppioketat og 0éon v’ aviansEEABel 6TIC LIOYPEDGELS TG Y1 TOVG £E11C AdYouC:

*  H ouvdedepévn Etarpeia éxer dnhidoer v mpoBeci) g va cuveyicel va cuvepyaletal enw@ehds He MV
Etaipeia kat va tapuateivel yia 660 yperactel v e£0@Anon 0Qelhdv g Tpog avtiy. Tuvendc n Etapia Oa
£xE1 T SuVTOTNTA VU AVTATOKPIVETUL GTIS AUESTS ANKTOTNTUG LRIOYPEMGELS TIC.

*  Ta oamobépara ¢ Etwpeiog eivenr oyedov mhipog eaceuiiopéva pe ocvuPhcsg nupay®ywv
FPNUATOOIKOVOUIK®V HEGWY Y1U TNV TPOcTacia Tov epBmpiov ™G and auiOHEIDGELS TV TIHMV TETPELTiOU.

*  To kerrovpyikd poviého mg Etapeiog, mg efacpuriler nepddpio kepdopopiag 1060 yia ToV %MHPO TV
SeSapeviv mov ypNopoToEiTal Y T Sakpamon anofipatos acealsing 060 Kol Yia 10 YOPO TOL
ypnoonoEital Y anofnKevon TETPEAMIOEIdmV. TuvER®S EKTINATA TOS 1 ASITOVPYIKT TG KepSopopia

INUEIDGEIS ETTT TWY YPRUATOOIKOVOUIKGDY KOTAGTAGEWY
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OTSM A.E.
Xpnparookovopikéc Karaostaoeig ovppova pe ta AITXA
yia T zpion wov £xnce v 31 Aekepfpiov 2025

(lload ae yii160es Evpe) eKTOS £Gv avapipetal O10pOpETIKG)

givar aveEapmm ard o VYog ToL urofEépaToc acpaisiag mov dukpatel Yia Aoyapracpd mg cuvdedepivng
Etaipeiac.

*  Agv aVUPEVETOL GNUOVTIKY EMiNTwON oty Asttovpyie g Etapeiag and Tig veiotapeveg cuvBikeg tou
HaKPOOIKOVOHLKOU Tepifaiiovtoc.

‘Eto n Awoiknon mg Etapeioag £xet kataliget mog n apyn g cuvelopevng Spactplomrag., eival KatdAAnin
yia ™ oiviaén tov Xpnuatooikovoikdv Kataetdeemy Kat 3ev DITEPYOLV aVTIKEIHEVIKES EVIEIEELS TOL va BETOLY
oe Kivéuvo v voBeon g avemTEp® apync.

2.1.2  AlMayéig oe mpiTuma Kai Siepunveieg
a) Néa apotona, TPOTOTONJoEIS TPOTURMV Kl JIEPUNVEIES Ta oroia Exovy violeTylci ano Tyv Etaipeio.

O1 hoyioTIKEG apyéc Kt o1 vroroyiGol Bicel TV omoiwy GUVTAXONKAV Ol ¥PNHUATOOIKOVOUIKES KATUGTAGELS,
€IVal GUVETEIS [IE AUTEC TOL YpTGIHOTOMONKAV Y1t TN GUVTUEN TWV ETIGLOV YPNHUTOOIKOVOUIKOV KUTUAGTAGEMV
™me zprions mov £anée v 31" Aexkepfpiov 2024, Kat £f0vv EQUPUOGTEL HE GUVETEWN GE OAES TIG TIEPIOBOVS TOV
napovclalovial, TANV TV KATwOL avagepOHEVOV TPOTOTOGE®Y, 01 0Toisg vioBemOnKkay und my Etapeia kata
mv 1" lavovapiov 2025,

EKT0¢ and mv mpoiun epuppoy twv tpomomomjoewy tov AITXA 9 kot AINIXA 7 yia cvpfacelc niexTpikic
evépyelag eEUpTOUEVNC altd TN QUG Kutd T0 2025, 01 TPOTOTOU|GEIS KUl EPUNVEIES TOV EQUPUOCTIKAV Y10 TPMTT
©Opa Sev EI}AV GNUUVTIKES EMATOGELS GTIC EVOTOHEVES YPTHATOOIKOVOHIKES KUTAGTAGELG YU TO £T0 OV £AnEe
31 Aekepppiov 2025, eK10¢ av avaQEPETUL KATI SIUQOPETIKG. EYETIKES YV(OGTONOWGELS TUPUTIBEVTA TUPUKATW.

o AAII 21 O emdpacerg petafordv tov TIHGY cuvaihayparog: Elkewyn avtairalipdmrog (Tpononomcelg).
O1 TpOMOMOMGELS 1IGVOLV Y1 ETHGIES AOYIGTIKEG TEPIOSOLE mov Eekvouv v 1} petd v 1" lavovapiov 2025,
O1 TpontonomGelg Tpoadiopilovy Tov TPOTO PE TOV OMOI0 HIX OLKOVOUIKT] ovioTTa Ba TPEMEL va EKTIINGEL
gav £va VOpIGHa Eival avtairalipo kal meg Bo mpémel va mpoadiopilel a TpEYovca GUVAAAAYLLATIKT
wooTipia otav dev vapyel avraiiadipomra. 'Eva vopepa Bswpeitar aviarragipo pe éva airo vopuoua, otav
1] OLKOVOLIKT] OVTOTNTU HTOPEL VU UTOKTIGEL TO (ALO VOMIGHE EVTOS EVOS ¥POVIKOU TAAIGIOL TOV EMTPETEL
pie Kavovikn Stoiknuikn kabuotépnon Kat pécw piag ayopdg 1 evog unyavicpold avtaiiayis, Omov pia
cuvaldhayl avrakiayig Oa dnuovpyodce extehectén Sikaudpata Kat vroypemcels. Eav éva vopoua dev
gival avtarhadipo o (GAA0 VOMIGHW, 1] OIKOVOMIKIT] OVIOTNTE UMUITEITUl VU EKTIHNGEL TNV TPEYOLGH
GUVUAAAYPATIKT] IGOTIHIC KUTd TNV Npepopnvia empétpnone. O 61070¢ TS OVIOTTUG, KUTA TNV EKTIUNGT
™S TPEXOVGUS GUVUAAAYUUTIKNG 1IGOTIHING, EIVHL VX avTIKATOATPILEl KATd TNV NueEpounvia EMUETPNOTC. THY
wwotipia oV onoia Bu yvoTav pia opaAl cuvaiiayn aviaiiaync HETAED TV GUUHETEXOVIWY GTNV Uyopd
VIO TIC EMKPUTOVGES OIKOVOUIKES GuvBKkes. Ol TPOTOTOGEIS GNUELOVOLY OTL I OIKOVOHIKI] OVTOTNTa
UTOPEL VL ¥PNGIHOTOMGEL HILC TUPUTPIGIUN CUVHAALYHATIKY 160TIH{N YPIg TPOGUpHOY 1) ALY TEXVIKY
extipnonc. H Etaipeia extTipd 611 86V LAAPYOLV GMUAVTIKES EMATAOGELS GTIS ETIHGIES ¥PTHATOOIKOVOUIKES
KUTUGTAGELS.

e ATIXA 9 Xpnuatootkovopikd Méca kat ATIXA 7 Xpnuatoowovouikd Méoa: ['vootomoncelc - Zvppacelg
Hiexktpiknic Evépyeiag EEaptopevne and m ®ion (Tponoromoeig): Ot Tponomonicels 16 bouy o ETHGIEG
nePLOdoVE avapopag mov Eekvouv v 1 petd mv 17 lavovapiov 2026, evd emTpEnetal VOPITEPY EQUPHOT.
O1 TpomomOINGELS, SLELKPVILOVY TNV EQUPHOYN TEV ANALTIGEMY GYETIKA 1e GupPAcels ayopag 1 thANcNg 1N
%PNHATOOIKOVOLIK®V GTOYEIMV Tov cuvaeinkav kit cuveyilowy va kutéyovial yia v rapaiafiy q my
Tupddoan un %PNHATOOIKOVOHIKOD GTOIYEIOL GUUQWVE HE TIC GVUUEVOUEVES OVAYKEC TIG OIKOVOUIKTG
oVTOTTAC Yo ayopd. mhANeN. 1 b ypion (“own use”). EMTPEROVV T1 AOYIGTIKI| avTIGTAONIGNG £av Ta
cupfoialr MOV EUTIMTOLV GTO TWEGID EQUPHOYNG TWV TPOTOMOUIGEWV  ¥PTCIHOTMOI0VVTUL 1 HEGU
aVTIGTAOHIGNC, KUl E1GAYOLV VEEC UMUITAGEIS YVOGTOMOINGONG Y VU EMTPEYOLV GTOUG EMEVOLTES va
KATUVOT|GOUV TOV GVTIKTUTO GLTOV TV GUHBoAai®V GTV O1KOVOUIKY arod001 Kal TIG TUHEINKES POEC [ag
OlKOVOUIKTC ovTomTac. Ot SIEVKPIVIGEIS GYETIKA HE TIC AMUITNGELS “own use ~ e@appolovial avadpopixd,
eve  kabBodijynen mov emtpénel ™) AOYIGTIKY avTicTabiong epuppoletal HEALOVTIKG Yo VEEC OYECEIQ
avtietaduieng mov opilovral mv 1 peta v nuepounvia apyikne eeapuoyie. H Etaipeia £gel anoguoicst va
efackioel 0 dikeiopa ™G va kavel apdwpn epappoyn ™g arkayne. H Etupeia £gel anoguoicer va
eEuoknoel 10 SiKalwua ™S y1o IPOwPN EQUPLOYI TS TPOTOTOINGTC.

XNUelDFEIS ETT TV YPHUGTOOIKOVORIKGY KOTAGTAFEWY
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OTSM A.E.
Xpnuartoowkovoukéc Katastaseic copgova pe to AIIXA
ywa T xpiion wov £anée Tnv 31 AekepPpiov 2025

(lToaa ae yiiiadec Evp) extog eqv avapépetat SIapopeTika)

B) Hpérona mov Exovv exdolel, aiia Sev Epovv spapuoyj oty xapolea JopeTIKY KEpiodo kar dev &xovy
vtobetnOei vapitepa

H Etaipeia dev £xe1 vio0eTioel KATO0 U Ta TUPAKATE TPOTUTE, SIEPUNVEIES 1] TPOTOTOU|GELS Ta OTOiL £xOULV
ek8oBel ahra dev £xovv eguppoyn oy Tapovca hoyioTikn nepiodo. Emmdfov n Etaipeia Ppicketal os dadikacia
agl0AdyNoNG OOV TV TPOTUILV Kal SIEPUNVEIDY 1] TPOTOTTOGEWY OV £x0Vv £k800si aldd Sev siyav epuppoyi
ot napovea mepiodo.

e AIIXA 9 Xpnpotoowovopkd Méoa kat AITXA 7 Xpnuatootkovopikd Mésa: I'vmotonomoeig — Katdtadn
kat Empérpnon Xpnuutooikovouikdv Mécwv (Tpomonomjoelc): Ot TpOTONOMGELS 1GXVOLY Yidt ETNGIEG
nePOdoVg avapopag mov Eexvovv v 1 petd v 17 lavovapiov 2026. Emtpénstal vopitepn epoppoyi site
OAMV TV TPOTOMONIGEMV TRVTOYPOVU EITE TWV TPOTOTOUGEEV TOV GYETICOVTHL HOVO HE TV KATATasN TV
ZPNHATOOIKOVOUIK®DV TEPIOUGINKOV GTOLEIWV HE LIOYPEMOT] GYETIKNG YV@GTomoinans. Ot Tpomomocelg
S1evkpviouy OTL pia ZPNHATOOIKOVOMIKT] VIOYPEWST SlaypaeETal KUTG TV «NuEpOUNVIK SlaKavoviGHoy,
otav dnAudi N GYETIKN VIOKPEWGT) EKTANPOVETAL, GKVPOVETAL, EKTVEEL T TANpol TI¢ mpoiinobicealg yia nadon
avayvopiong. Eniong, ews@youv o emhoyn LOYIGTIKIG TOATIKNG Y1 TV TadeN avayVOPIGNS VIOYPEDGEWV
oV SlukavovifovTal HEGE CUGTNHATWY NAEKTPOVIKGV TATPOUGV, TPV U0 TV NHEPOUNVIK S1uKaVOVIGHOD,
gav mhnpodvtal cvykexpuéveg mpobmobicels. Emmifov, o tpomomouicelc Sicvkpvilovy Tov TpomO
a1oAoyNoNG TOV YUpUKTNPIGTIKGOV (TepIBallovTIKG, KOWmVIKA Kal 6yeTikd pe ™ SukvBépynon (ESG) 7
TUPOUO YAPUKTNPIGTIKG) TWV GUUPUTIKOV TUUEWKAOV POMV TGV ¥PNUATOOIKOVOUIKAV TEPIOVGIUKAOV
ctoyygimv. TéAog, Sievkpwvilovy TOV JEIPIGHO TV YPIHATOOIKOVOUIKGV TEPIOVGIUKAV GTOEIOV Ywpic
Sikaiopa avaymyis Kat v cupfatikd cuvdedepévev HEGOV Kal araitovv TPOGOETEC YVWGTOMON|GELS
ocoppova pe 10 AITXA 7 yia %pnHATOOIKOVOUIKGA TEPIOVGIAKA GTOEIN KUl VTOYPEDGELS LE UVUQOPES GE
evdeyopeva yeyovota (ovprnepthapfavopévev twv ESG) kat cuppetoyikovg tithovg mov Ta&ivopoivTal 6Ty
gbhoyn alia pécw twv homdv cuvolikmv eicodnpuatwv. H Etaipeia ektipnd 6T Sev vadpyouy onpaviikég
EMMTMOGCELS GTIS ETHGLES YPIILUTOOIKOVOUIKES KATUGTAGELG.

* Enjoieg Behudoeig ota Awbvn [Npétura Xpnpatoowovopwnic Avagopis (AINMXA) — Tépog 11: H
dladikacio emoiwy Pehtidoemy tov TAAI acyolsital pe un-eaciyovoes, Al anapaimrec, Sicvkpvicels
xa tponontonioelg ota AITXA. Tov loviio tov 2024, o TAATI e&édmoe tic Etioieg BeAtiboeig ota Aiebvi
[pétvra Xpnupatoowkovopikng Avagopag (AITXA) - Topog 11. M owovopkiy ovidmta apénel va
EQUPHOCEL QUTEG TIS TPOTONONIGEIS Yo ETNOIEG TEPIOSOVG avapopds mov Eekvobv v 1 petd my 17
lavovapiov 2026. Ot Emoieg Bektiboeig ota Aigbvi) Tlpdtuna Xpnuatoowkovopikig Avagopag (ATIXA) -
Tépog 11, neprhapPavovv tpononomoeig ota ATIXA 1, ATIXA 7, ATIXA 9, AITXA 10 kat AATT 7. Avtég ot
TPOTOTON|GELS GTOXEVOLY 0TI OIEVKpPiVIEN ¢ Satdnweng, ot S10pBwon MKPOV UKOUGIWV GUVETEIDV,
napuleiyemv )| avTiBEcEwV peTall TOV UNUITHGEWV GTA TPOTURA.

e AIIXA 18 - lNupovsiacn kat N'vwotononjoelg otig Owovopkég Kataotdoeig: To ATIXA 18 eicdyer véeg
ANAITGELS TAPOVGIAGTG OTIV KUTAGTAGT] AMOTEAEGUATOV XPNOTC. ATWITEL UG TV OIKOVOIKT OVTIOTTU VA
Katatdooel Oha Ta £608a Kat ££08a TG KATAGTAGNG UMOTEAEGUATMV YPHONG GE pid ard TIC TEVTE KUTYOpies:
AEITOVPYIK(G, EMEVOLTIKG, ¥pNHATOSOTIKG, QOPOL EIGOSNATOG Kal SlaKonTOpEVES SpUcTNPIOTNTES. AVTEC O
Katnyopieg CupTANpOVOVTAL ad TIG UNAITHOELS Y10 TAPOVGIacT) KaBOPIGHEVEOV GUVOAMY KUl DTOGUVOA®Y,
OMwg «AE1ITOVPYIKG KEPSOg 1] Cnud», «képdog N (UG TPO ¥PNUATOSOTIKOV UTMOTELEGUATOV KUl GOPWV
£10001MPaTog » Kat «KEPSog M| (npuay. Anaitei eniong ™ yvwoTtonoinon pétpwy anddoong mov kabopilovran
and 1 oiknon xat Tepapfavel VEEG UTUITHGELS Vi ONUSONTOM G Kal AEPUITEP® AVAAVGT] OLKOVOUIK®DV
TANpo@opIdV HE fAGCT TOUS TPOGHIOPIGUEVOLS «POLOVSH TMWV KUPLWY OIKOVOUIK®DV KUTUGTAGEMV KAl TV
onuewwocewy. Emrifov, vnapyovv emaxdhovbeg tpomomomicelg o€ Giha loyictikd npotuna. To AIIXA 18
tifetar og 100 Y emolEg TEPIOdOVG avagopds mov Eekvouv TV 1| petd v 17 lavovapiov 2027 km
EMTPENETAL 1] VOPITEPN £@apuoyn. Amaiteitar avadpopk] epappoyn 1600 OTIC ETHGIES 0G0 KUl GTIG
EVBIANEGES OIKOVONIKES KuTaoTdoels. To apdtuno dev £xet axdpn vioBemBei and mv Evponaiki Evoon.

e AIXA 19 — Ouyatpikég etaipeieg mov dev anoteholbv eTaipeieg dnpociov evdiagipovios — INvwGTOTONGELS.
To AITXA 19 emtpEnet otic Ouyatpikég etaipeieg mov dev amoterodv etalpeieg dnuociov evilugépovtog va
spappolovy ta AMXA pe paIwpEVES arUITHGEIS YVWGTONOIMONS, EAV 1] UNTPIKY TOVG ETUIpEin (£iTe TEAIK
gite evOudpeon) exdidel yie Snuéold PO EVOTOMMUEVEC OIKOVOMIKEG KUTUGTUGEWS, Ol OMOiEg
cvppoppavovtatl pe ta ATIXA. Ou Buyatpikée autég etapeieg mpimel va g@appolovy TIG GRAITHGELS
avayvopIong, EMUETPNONS Kal Tepovsiacng twv rowmdv ATTXA. Ou tponononioelg mov ekddBnkav tov
Avyovoto tov 2025 peidvouvy TG anatioelg yvwotonomoenmv véwv AIIXA, o omoisg eiyav apyikd
nepunelei oto Givoké Toug kKatd mv npmm £kdoon tov AITXA 19. To AMXA 19 (cupunepihapfuvopévev
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Xpnparooikovopkéc Kataoraosig coppova pe ta AITXA
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(Hoaa ¢ yiliades Evpo exTog v avagipetal o10gopeTIKG,)

TOV TPOROTOMGE®Y) TIBETUL 68 160 e £TOIES MEPGdOVS avaopds ov Sektvodv v 1 petd my 17
lavovapiov 2027 kat emtpénctar 1) vopitepn epappoyiy. To apétumo dev £yer axdun viobemBei and myv
Evponaixn Evoon.

e AAIl 21 O Emépacerg Metafolov tov tipov Xvverddaypatos: Metatporm e Nopopa [lapovoiaong
Yreprinbopiotikig Owovopiag (Tpononoujoec) :Ot tporononioels Tilevtal Ge 160 Yl £TICIEG TEPIOGOVG
avaeopds mov apyilovy mv N\ petd mv 17 lavovapiov 2027, eve emrpinetal vopitepn epappoyn. Ot
TPOTOMOMGELS URALTOVV TN HETUTPOTT ARG TO AEITOVPYIKG VOIGHA H1ag pn uaepmAnfmpioTikig oKovopiag
GTO VOMHIGHE TEPOVGIUGNS HES LREPTANBMPIGTIKNG OIKOVOHING, FPNCIHOTOIOVTUS T GUVUAAIYHUTIKY
1oTipia KAewoipatos. Otav 10 AEITOVPYIKO VOMIGHE MGG OIKOVOUIKTG OVIOTNTUS £ival TO VOHIGHA un)
LREPTANBPIGTIKAC OIKOVOMiUC, ahhd TO VOMIGHE TUPOVGINGNS TS EIVAL TO VOMIGHO VIEpTANB®PICTIKNG
OLKOVOUING, T0 UTOTEAEGHATA KUL 1) ¥PNHOTOOIKOVOLIKY] TG BEOT HETUTPETOVTAL GTO VOIGHK TUPOVCTUCS
UE TN UETATPOMN OAWV TV TOGOV (Snhadi] TEPIOVGLUKOV GTOWEIWY, VIOXPEMCEWV, GTOlYEiLwY Kabupng
0omc. 6080V Kat e£08wV), KaBhg Kal TmV GLYKPITIKOV TOGMY, HE TN CUVEALXYUATIKT 1G0T KAEIGINATOS
KAt TNV NREPOUNVIL TS TALOV TPOGHATIG KATAGTAGNS XPHATOOIKOVOHIKIS OEone. O1kovouik oviomta
m¢ omoiuc 1660 TO VOMIGHO AStToupyiag OG0 Kal TO VOMIGHX TOPOLGiaoNG Eival 1O vOpoua
VIEPTANBMPIGTIKTC OIKOVOUIUG, avudIaTUTMVEL T GUYKPITIKG Too( ahlodamig dpactnprottag, mg onoiag
TO VOLIGHA AELTOVPYIAS EIVUL TO VOLIGHA 1T VAEPTANBMPIGTIKNG OtKovopiag, epuppudlovTag Tov YevikG OeikT
TILOV 6T¢ GUYKPITIKG GTolYElR S ahhodamig dpacmmpromtag. Ol TPOTOTON|GEIS EIGHYOUV ETIGT|C OPIGHEVES
npoGOETEC aMUITRGELS YVwaTomotcewy. Ot Tpomonomcelg dev £xovv akoun vioBemOei and v Evponaixn
‘Evoon.

e AIIXA 10 Evorompéves Owovopkeée Kataotaoeg kar AAIT 28 Enevdvoeig oe Tuyyeveic emyeipiioelg kat
Kowonpa&ieg - Tporonoinon: [Ndinon 1 e16Qopad TEPIOVGIUKOY GTOLEIMY HETASD EVOS EMEVOLTI KUl TNg
Guyyevols Tov etaipeiag 1| me kowonpadiag tov: Ot TpomONON|GELS AVTIHETOMIOUY Hin avayvopiopévn
acuvéneln petall Tov anatoewy tov AITXA 10 kat ekeiveg Tov AATT 28, yia TV avTIHETOTION TG TOANONG
1] TG EIGQOPAS TV TEPIOVGIUKOV GTOIYEIWV HETUED TOV EMEVOLTI| Kal NG GLYYEVODS TOL ETIpEiUg 1) ™C
kowonpaéiug tov. H kipua cuveneia Twv Tporononicemy givan 0Tt £va mhfpeg kEpdog 1 (nuia avayvopiletat
otav 1 cuvarkayn meprhapfaver wa emyeipnon (eite oteyaletul oe wma Buyatpikn eite ox1). ‘Eva pepiko
képdog 1 (nuia avayvepiletar 6tav n cuvariayn nepthapfaver otorgeia evepyNTIKOU OV SEV GUVIGTOVV
EMYEIPNON. UKOU Kul v Ta TolyEia avta oteyaloviu oe Buyatpikt). To Aeképfpro tov 2015 to ZAATI
aviBaie T AOPIGTO TNV NUEPOUNVIA EGUPHOYNS TNS TPOTOTOINGNS UVTHS, UVAHEVOVTUS TO UMOTEAEGHA TOV
£pyov Tov Yiu TN AoyiloTik péBodo g kabupig BEanc. Or tpomonomoelg dev £xovv axkoun viobemBel axod
mv Evponaixn Eveoon.

2.2 MicOdrosig

2.2.1 Ak pata gprione nayiov

H Etapeia avayvopilel dikaidpata ypnone nayiov omy £vapin mg 1.11000001]5 (mv qpapopnvlu oL TO
TEPIOVOIUKO oToLrEio sivar Srabicipo mpog ypiion). Ta Sikudpata ypNong nayiov EMPETPOVVTUL GTO KOGTOSG
TOVC, HEWWUEVO KATA TN GUGGWPEVHEVT] andofeon Kat v aropeinon Mg agiug TOVS Kal TPOGUPHOCHEVO KUTd
MV ERAVUUETPIGT] TOV AVTIGTOLZMV LIOYPEOGE®V HicBhoewy. To KOGTOS TV SIKUIWPATWV ¥PNoNS Tayinv
GUUTEPLAUPAVEL TO OGO TV VLIOYPEMGEMV HIGHMGEWY TOU £0LV aVOyVOPISTEL, TG UP)IKEG GpEGH
GUVOESENEVES OYETIKEG DUMAVES Kl TIG TANPWUES MGBOCEWY OV Eyvay TNV 1) TPV THY Tjpuepopunvia évaping,
HEWWHEVES KATG TO TOGO TV TPOGPEPONEVOIV EKTTOGEWY 1] Ghhwv Kivijtpov. EKTOS TV Tepitdoemy 6nov 1)
Etapeia givar oyenikd BEfan on 10 mobwpévo ndayo Oa tepédfer oty Katoy) ™S oto t€A0g TG ovpfaong
HicBmone, Ta avayvepiopéva SIkabpata xpions tayiov arocPivoviat pe m otadepi pébodo katd ™) pukpdtepn
Suprere petadd ™g weérpung Cong Tov vrokeipevov mayiov Kt tTov Opwv ¢ cvuPaonc picbwone. Ta
SIKAOPUTA 3PS Tayiwy VTOKEWVTAL GE EAEYXO amOpEimaNg TG udlug Tovg, eite kabe éva Ceywplota eite wg
povada Snuovpyiag TAPEIEKOY pomV.

2.2.2 Yroypemoag probmroemy

Katd my évapén g picBwanc. n Etapeia avayvopilel vioypedoeis mebacemy iceg pe v napovoa alia twv
HefopatoV Katd ™ cuvoAilkn Sidpreia e oippacng picbmonc. Or minpwpés cupmepthapfavouvy ta cupfatid
otafepd melOpATE, HEIWMUEVE KATE TO TOGO TWV TPOCPEPOUEVOV EmMOOTHCE®Y, NETafintd mobopata mov
eEupTOVTIUL amd Kamowv Seiktn, KubdS Kal 1ocd Yy TANPOUES VTOASWHATIKNG adiag oL avapévetal va
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Xpnuarooikovopikés Kataotaosic svpgova pe ta AIIXA
Y ™ Zprion mov £xnée v 31 Aekepfpiov 2025

(Tloga ge yrirades Eopd) eKTOS GV avagipetal J10QopeTIKG)

mnpwolv. Ta wcbbhpata eriong nephapPavovy ™y T} EaoKknong evog SikadPATOg ayopls, mov &ival
cyeTikd BEParo mwg Bu eEucknBei Kat TAnpwpés KLpOGEWY Abong pag picbwong, av ot dpot cbpPacg Seixvouy
ue cyetkn Pefardmra 61 n Etmpeio Ba eZuckioet 1o Sikaiopa yia kion. Ta perafintd pedopate mov Sev
e€uptavTal and Karowov Seikm, avayvopilovial wg 080 oy nepiodo mov EMEPETAUL TO YEYOVOS 1] 1) GLVOIKY
Kal yiveTal 1) minpoun.

lNa va vrohoyicer v nupodon agia twv mAnpopdv, n Etaipeia ypnoiponoiel 1o k6610g emmpdcheton Saveicuon
Katd v nuepopnvia évapéng mg picbwong, edv 1o mpaypatikd emtokio dev mpocdiopiletal evbiwg amd ™
obpPacn picbwong. Metayevicstepa ™g fvoplng picbmone, 10 TOGO TV LIOYPEOCEWV GHOCEWY
npocaviavetat pe ££00a TOKWV Kl HEWMVETAL PE TIE TANPWUES IGOWHIATOV TOV Tpaypratonowovvial. Emmitov,
N loywotikn afia TV vroxpedoewy picOboswy enavapetpdral v vrdpEel tpononoinen oty cvuPacn, 1
onowdnnote arhayn ot dudpkela ™g ovpuPacne. ota otabepd wcboputa | omv wlokdynen ayopis Tov
TEPLOVGIAKOD GTOLEIOV. Ol ETUVAPETPIGELS AUTES KATAXMPOUVTUL GE JUU YPULLIY GTN GNUEIDGT TOV SIKaOuaTov
¥PNONG MAYiV WG HETATPOTEG.

A) Bpayvypovieg mebaeceg kat obdoeis nayiov yauning agiog

H Eraipeia epuppdler mv slaipeon oyenika pe mig Ppuyvypdvies mcbiveosic (dnladn pcboosic diapreiag
pikpSTEPNC 1 ion¢ TV 12 unvev , and my nuepopnvia Evapéng me cbppacnc picbwong, 6mov dev LVAGPYEL TO
dikaiopa ayopdg tov neplovciakod orotyeiov). Eniong epapudlet my eEaipeon GYETIKG HE TEPIOVGIUKE GTOIYEIR
yrauning afiag (dnhadn adiug pkpodtepns twv €5 phddwv). MMinpopés medopdtov yo Bpayuypdvies kKt
yapning aflag mobooeig avayvopilovrar wg £€0du pe ™ otabepn pébodo kutd ™) Siapkeia g piclwonc.

B) Inpavikég eKTiuncelg 6Tov Iposdlopiopnd mg Siapketag HoBmoewy tE SIKaiOpIa avavE®GTg

H Etaipeia mpocdiopiler m didpkeia picBwong vg ™ cvpPatiky didpkewa picbwone, cvprepiapfavopévng mg
APOVIKNG TEPI6SOV OV KuhdmTetan and o) Sikaimpa enéktaong e picbwong, eav eivar oyetikd PéPato 611 T0
Sikaiopa Oa efacknOei 1} and B) Sikaiwpa Abong ™ coppacnc, eav civar oyeTiké BéPato 671 1o Sikaimpa S Ou
eEacknOei.

H Eraipeia éxer 10 dikaiopa yia kamoeg mobooeig, va enekteivel T Sidpketa ™mg cOuPuong picbwong. H
Etaipeia alwoloyei eav vrdpyet oyetikn Pefardmra on Ba eEuoknbel 1o dikaivpa avavéwons, hapfavovrag
LIOYN GROVG TOVG GYETIKOVG MUPAYOVTES OV SNUIOVPYOUV OIKOVOWIKG Kivntpo. va eEucKicel 10 Sikaimpa
avavéwong. Metayevécstepa ™¢ nuepopnviag Evapéng g picbmong, 1 Etapeia enaveéetalel m Sidpxewa g
picBwong. eav vraper éva onpavtikd yeyovog 1| alkayfy TS GUVONRKES TOL epminTouy GTOV £heyyd TG K
empealovy mv emthoyn eEhoknong (1] 61) Tov Sikabpatog avaviéwons (dreg yia tapaderypa ma ediay) 6Ty
EMLYEIPNUATIKT aTpatnyiky g Etapeiug).

[Mpoadiopiopog diapketag obHGEMY

H Emrpomy Awepunveiov tov AINTXA (n «Emtponn») £xel ekdmoet andpact), cOHQ@VL HE TNV onoia Katd TV
EKTIUNGT] TG £VVOLag TG 1N GNUAVTIKNG TOWVIG, KUTA TNV KatdpTion tov Opuv picBuneng, n aviiven dev npénel
v KaADTEL HOVO TNV ZpNHATIK] o] Tov apoPrénetanl 6T GUNPUCT, UAAG va YPNGIHOTOIED pia euplTEPY
OLKOVOUIKT] EKTIUNGT TNG oG £T01 MOGTE va mepthapPaverl dreg Tig mOavEG OIKOVOHIKES EKPOES TOV GUVSEOVTAL
pe mv Katayyeria mg ovpPaong. H Etapeia epappoler avny myv andeuon kol ypnciponolel kpion yia my
ektipnen m¢ picbwone. H Etmpeia lapPaver vmdym dhovg 10U¢ GYETIKOUS TUPAYOVIEC TTOV dMuUIOLPYOLV
OIKOVOLIKG KiVNTPO Y1t VA UGKTGEL EITE TNV AVAVE®GCT EITE TOV TEPHUTIGHO.

2.3 Amopeioon adiag pn ZPNULETOOIKOVOULIK®Y TEPLOVGLOKAV GTOLEIMV

Tu neproveiaxd croygia mov £xovv anpocdiopiot weéiun {wn, dsv anooPévovian Kul VIOKEIVTUL GE EAEYYO
anopeiwene emoine. Ta nepoveiukd otoyeia mov anocPévovial vdKewTal 6E £AEy0 amopeiwong Mg asiug
ToU¢ GtV LIdpyoLY evdeiLelg T  AoyioTikn adia Toug Sev Bu avakmOei. Znpia aropsiwong avayvopiletat yia
0 M0G0 Y1 10 onoio N AoyisTiki aia Tov nayiov vaepPaivel v avaxmon adia Tov. H avaktion ofia siva
n peyaivtepn afia petadd evhoyng adiug HEWpPEVN HE TO UMUITOVHEVO Yia TNV TOANGY KOGTOS Kat g aliag
xpnoews (tupodoa alia ypnpatopodv mov avapévetat va Snpovpyndoiv pe Baon v ektipnon mg doiknong
Y TIG HEAROVTIKEG OIKOVOMIKEG Kul A£LTovpyikEg cuvOnkeg). Ma v extipnen amopsiowons ta TEpOVGIaKd
GTOYEIN EVIAGGOVTUL GTIC HIKPOTEPEG SUVATEG HOVASES SNHIOVPYIAG TUNEIAKOV EIGPOMY. M1| 7pTHATOOIKOVOLIKE
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(lToad ae yil16dec Evpe) EKTOS £GV avapEpeTal SIQQPOPETIKG)

otoyeia ext0¢ and vaepulie MOV £(0LUV LMOGTEl GMOMEIMOT] EMUVEKTIMOVTAL Yo mbuvi] aviicTpogl Tng
AMOHEIWONS 6 KGOe NuepoNVia ¥PNHATOOIKOVONIKTC BEanC.

24 XPNHUTOOIKOVOUIKA TEPLOVGLIKE GTOLYEIR

Ta Xpnuatookovopikd meplovclakd otoryeic ™ Etapeiag tadivopoldvial 6T mupakdte Katnyopiec:
Mapdywya 1pNUATOOIKOVOHIKGE oTotyEln Kat Adveln kat Anaticels. H ta&ivopnon eapratat and to okond y
TOV O7OI0 UNMOKTNONKAV Ta ¥PNUATOOIKOVOUIKE TEplovalukd ototyeia. H Awiknon mpocdiopiler v tadivopunon
KUtd TV apyiki] avayvopon kai emaveietalel my tadwounon oe kabe nuepounvia coroyiopod. Lug 31
Aexepppiov 2025, O6ha  Ta  ¥PNHATOOIKOVOMIKG TEPOVGIaKG oTtoeia  agopovcav 1o [lapdywya
XPNIUTOOIKOVORIKG GTOEIR Kt Ta AGVEWD Kat TI¢ ATITIGEIS Kal Katyoptomomdnkav g eE7g:

2.4.1  Adavews Kol amaiTioELg

[MeprhapPavel pn naplyoya YpNHATOOIKOVOHIKA TEPIOVGIEKA GTOLYELN HE TTAYIES 1) TPOCOIOPIGUEVES TANPOUES, T
omoi dev Swumpuypatedovial e EVEPYEC ¥PNHUTAYOpES Kat Sev umdpyer mpobeon TOANGNE QUTAV.
[MephapuPavovial 6T0 KUKAOQOPOUV EVEPYNTIKO, EKTOC umd exeiva pe AEelg peyakvtepeg Twv 12 pnvav and my
nuepopvic ypnuatooikovopkig Béene. Ta televtain cuuneplapufavovtal 6Ta [ KUKAOQYOPOUVTU TEPIOVGLUKE
otoiyeia. Ta Advewr kat Anaticelg cupnepthapfavouvy toug «llerdteg kat Aowmég anarmoeig» Kat ta « Tapewaxa
Sbécia Kal 1I60dUVapa aLTOV) GTNV ZPNUUTOOIKOVOUIKT BEaT).

242 Avayvopien Kl EmMPETPION

O1 ayopéc Kut 0L TOANGELS %P1 HATOOIKOVOHIKGV GTOWEIMV avayvepiloviut Katd v nuepopnvia g cuvaiiuyig
mov eival kal 1 nuepounvia mov N Etapeia decpevetal va ayopdcel N va mwiicer mv emévévon. Ta
ZPNHATOOIKOVOIIKG GTOYEI apyikd avayvepilovial oy e0hoyn adia TOVE TALOV TWV AUECH GUVIESENEVWV NE
] Guvariayl Samavév Y OAa Ta XPNIUTOOIKOVONIKG GTotEla tov avayvepiloviat oty evioyn alia péow
amoTeAEGHATWV. Ta 3pPNHATOOIKOVOHIKA GTOlYEI Staypdgovial OTav T0 SIKaiwpa OTIC TUHEIAKES POES U0 TIG
enevdboels nyerl N petafifaletar ka1 Etapeia £zet petafifacerl ovc1wdmhg 6A00¢ TOUg KIvEVOLS Kal Tig
avTapolPEC MOV GUVERAYETUL 1) 1H10KTGid.

Ta Advewr kan Arcamosic avayvepilovial 6ty nepovca adia pue £0060 TOV TPAYUATIKOV EMLTOKIOV.
< } < Sla pe ™ | i

243  Amopeioon aiog PNUOTOOIKOVOUIK®OY GTOIZEIMV

INa ¢ epropikéc anaiticels, N Etaipeia spappuolel my aniomompévi IpocEYYIo Yo TOV VTOAOYIGHO TGV
motwtke@y piov ECL. Q¢ ek tovtov. dev mapakohovlel Tic petuforéc oTov MOTOTIKG Kivouvo, ahhd
avayvepilel éva tococto ey mov Puciletar oy ECL oe 6An ) Suidpketa e Long oe kabe mepiodo avapopag.

N Tov £ELEYY0 UMOUEIWONG TOV EUTOPIKOV anauitGE®Y Prine Inu.2.7.

244 Zopyn@iopoc ypiHaToolKoOVORIK®OV epyaieimy

XPNUUTOOIKOVOUIKG TTEPIOVGIUKA GTOEIN UTOPOUV VU GUUYPIGTOUV HE APMHATOOIKOV OUIKES LVIOYPEAGELS KA
10 KaBapd vdrouo va epeavicOel 6T XpnpaToo1KOVOUIKT O£6T EQOGOV VTEP;EL GYETIKO VOUIKA KUTOXUPOUEVO
dikaimpa ka vrdpyel kai  apddeon va dukavovialel To cupynEiGuévo vdhowo 1 va ewompaybel 1) anaitnon
kat kataPinfel n vroypéwen tavtdypova. O GLPYMEIGUOS TWV VIOAOITWY HTOPEL va Tpaypatonom el epocov
VITAPYEL GYETIKT] GLUPOVIA IE TO avTIGUH PailOpevo pEpoC.

2.5 Mopayomya 7pNRETOOIKOVORIKG 6TOLLEIR KUt paoTpLtoTNTES avTIOTAOHIONG KIVEUVOV

H Etaipeia gpnoiponolel mupdymya ¥pnHATOOIKOVOUIKG epyaieia Yo va avnictabpicer touvg Kwddvoug mov
GUVEEOVTAL HE TN HEALOVTIKY O1eKDHAVGOY TIHGV TOV TETPEANIOEIS®MV Tpoioviwv. Avtd ta mopdymyu
¥PNUATOOIKOVOIIKG epyaieia avayvopilovial apyikd oty ebioyn tovg adla oy nuepounvia cupfacensg Kat
UETUYEVEGTEPA EMPETPOVVTUL 6TV EVAOYT Tovg adia. H pébodog avayvmpiong tov képdoug 1 {npidag mov anoppiet
and TV Tupanave aroTipnen eEuptdtal and T0 KuTd OGOV auTd TU TUPAYWYd YPNHATOOIKOVOUIKA epyulsia
&youv mpoadlopietel ¢ epyuhein avtiotddmiong Kvdivov kal ™ @Uom Tov avikelpévov avuotaduiong. H
Etaipeia Katnyoplonoel 1o napayoya:

INUEIGGEIS ETT T@V YPHUOTOOIKOVORIKOY KATAOTATEWV
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Xpnparoowkovopikéc Kataordeeic svppova pe ta AIIXA
Yo ™ gpijon wov £inée v 31 Aekepfpiov 2025

(Hoaa oe yiliadec Evpd) eKTOS £Gv avapépetal S1apopeTIKe)

(a) Zeavnotdbuion mg evioyng adiug mov £xEl AVAYVOPIGTEL Gav EVEPYNTIKO 1| TuONTIKO GTOIXEI0 1] HIU ETAIPIKT|
vroypeéwon (fair value hedge) 1

(B) Ze avniotdBpion TAPEWKAOV POGV GNO GULYKEKPIMEVO KIVOUVO GUVOESEUEVO HE  AVAYVOPIGHEVO
APMUATOOIKOVOUIKO GTOLYElD EVEPYNTIKOL 1) mabnTikoy 1M pia cuvvaldayn] mov eival oAb mbavo va
npaypatonomOei (cash flow hedge).

H Etaipeia katayplgel katd ™y nuepopnvia covariayng m oxéon petald Tou avTicTabeTikon pyalsion Kal
OV GVTIKEIPEVOD avTicTdduiong Kabmhg Kal Tov okomod Sayeiptong Kivdhvou xal TS GTPaTYIKNC vAoToinong
GUVIALOY OV avTIcTABGN S KIvahvou.

Emmiéov n Etaipein kataypager, 1060 katd m dnpovpyia e cuvariaync avnicTddpiong 660 Kat 61 GUVEYELD,
TG aSl0AOYEITAL ) AMOTEAEGUUTIKOTITA TV aAraydv 6TV £0A0VN ai TMV EPYULEIOV TOL YPIGILOTOOVUVTUL GE
QUTEC TIC GUvaAhayég oV avTiotddpion Twv SluKVpaveewy oTig eDAOYES a&ieg 1| OTIC TUPEIUKES POEC TV
VTIKEIHEVOV avrioTdBpiong. AvTtég ot guvarlayés avTioTadpons avapéveTal va £ival amoTEAEGHATIKEG GtV
avTicTabpion TV Slukvpdveewy oTig ebhoyeg agieg 1) OTIG TUPREIMKES POES TWV UVTIKEILEVOY avTIGTAO Hiong Kat
eCetalovral og takTikn Baon mpokepévor va dlamotmel TS APAyNATL Eival Katd T SIGPKEN TV TEPLOSLV
Katd TG onoieg Egouvv ypnoiponomBei.

Mapaywya apog ndrinon

Toa maphyoye ypnuaTOOIKOVOUIKG £pyulsia mov dev mANPOUV TG MPOLTODEGEIS AOYIGTIKNG UvTIGTAOMIONS
Kvéivou taivopotvial og Tapdywya Ipog TOANcY Kal emMUETpoivial oty £02oym afia pécw ™ Katdotuong
Tuvohiko Ewgodnputog. Awkvpdvoeg oty ebroyn afic avidv tewv napuydyov wov dev mAnpolv TG
npobinobécely Aoyomknig avrtiot@fuong Kwdivov avayvepiloviar dueca omv Kartdotacn Zuvvoiikov
Elcodipatoc.

2.6 AmnoBipata neTperaiov

Ta anobépata anotipdviar ot xauniotepn adie petadld KOGTOVS KTNoEWS Kat Kubupis pevotomomaiung afiag.
H kaBupn) peveromonjoiun adie extipdtan pe Paon tig tpExovoes TIRES TOANGNS TV amofepdtowy oto Thaicia
m¢ ovviiBoug SpacTPIOTNTAG, APAIPOVUEVAY TWV TLXOV EE0SMV ™G GuvaAlayic.

To kéoto¢ npocdiopiletar pe v puéBodo tov pécov unviaiov otadkod koctove. Ot avrurlayic ayadov pe diia
81ag M Tapeppepois UoNg Kat agiag, dev Oewpoivial g ayopis Kal TwANGEL.

2.7 Epmopikéc anarmioeig

O anaimioerg and TEAATES, Ol ONOIES GVVIBWS TAKTOMOOUVTAL EVIOS EVOC UVOC, UPYIKA KATU ®POLVTIUL 6TV
gvroyn afia TOVg Kul PETAYEVEGTEPX EMUETPOVVIAL GTO avarndcPesto KOGTOS PE TV ¥PNGI TOL TPAYHUTIKOV
EMITOKIOV, AQULPOVUEVEOV TV TPOPAEYEQV UTONEI®OTC.

AVaQOPIKG HE TIC U1 EMGQAAEIG epTOPIKEG aunaitoels, | Etanpeia e@apuolel v amhonompévn TpocEyyIon Tov
ATTXA 9 ka vroroyilel Tig avapevopeveg motwTikeg (nuieg kad' 6kn m ddpkea Long TV anmmcewy. Na tov
OKOMO QLTO YPNGIUOTOIEL MVAKA LIE TOV OMOI0 LIOAOYILOVTUL O1 GYETIKEG TPOPLEWEIS UE TPOTO TOV UVIAVUKLG
my eunelpia and naperBovia yeyovota kabdg Kat TpoPréyelg TS HEALOVTIKTIG OIKOVOLIKNG KATUGTUGNS TV
TEhUTOV Kt Tov olkovoptkoy mepifailovioc. Or emoguheic anmmioeg adoloyodviar e Tpog pin yia Tov
vroloyiopd g oyxenkng apofreyme. To mocd g apdfreyne avayvopiletal 6TV KUTAGTUGY GUVOMK®OY
eloodnuatwy ket tepthapfavetar «£Eoda Sroiknone kat S1d0comon.

2.8 Taperokd dredéoipa Ko 160d0vapa avTdV

Ta topeiokd Subicipa kar 16080vapa avtev Tephapfavovy ta petpnid, g kutadioas Oyewms xul npodecpiag,
g BpuyvnpdBecpeg, péxpt 3 pnveg, enevdvoelg vyniig pevetonoinone. Ta ypnuatookovoukd Siebéciua Tov
katatifevtal o edikols hoyuplacpols eKKaBAPIGNG TOV TAPAYOY®V  YPTUATOOIKOVOUIKAV GTOLEIMV
napakorovfodvial oTig AOES (XPIHUTOOIKOVONIKES) AU THGELS.

LNUEIOTEIC ETT TWV YPHUOTOOIKOVOUIKOV KOTOGTATEDY
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(lloaa e yii1adec Evpd) eXTS eGv ovagipetal SIapopeTiKa)

2.9 Metoyk6 Ke@ahato

To petoyikd kepahmo nepthapfaver g kowég petoyés e Etaipeiac. Apsoa £208u yia ™y £KS0GN HETOXGV,
enpavilovral HETE TNV AQAIPEST] TOV GLETIKOY POPOV EIGOSNNATOS, GE HEIWON TOV avTANBEVTOS KEQuAaiov.

2.10  Aaveiopog

O Aavelopoc anotelel £va TOAD GNUUVTIKO HEPOS TGV YPNHATOOIKOVOULIKGV LIoxpemcewv g Etaipeiag.

Ta davela Kataympolbvial apyikd oty evroyn ofie Tovg, pewwpéva pe Ta TuxdV dusca £20du yw TV
TPAYHATONOINGT TN GuVaAayNS. METUYEVEGTEPX UTOTIHMVTUL 6TO avandcPecto kooToc. Tvyov Swgopd petadd
tov eempuyféviog mocol (kabapd and oyenika £50da) kar mg adiog eEoginang avayvwpiletal atnv Katdotaon
Tuvorikol Eicodfipatoc katd tmy Sidpkeia 1ou davelopov facet mg pedddov tov apaypatikol emToKiov.

ApoiBéc minpwbeiceg katd ™ Swadikucia chvaymc duvelakmv cvpfaccwv avayvopilovtat wg ££0da cuvaiiayig
tov daveiov £pogov sival mBuvo 611 pEpog 1 6ko 10 Moo Tov Suveiov Bu uvtinbel. Ty mepintwon avti N
avayvopien tov e£680v avafaileTar péypt T STy GVTANGNS TOL Mocol Tov daveiov. 1o Pfubud mov dev
VAPOVV GUYKEKPIHEVE GTOEIR ava@opikd pe ™V mBavémTa avtAnong HEPOLS 1] 010V TOL OGOV TOV duveiov,
10 GYETIKO ££080 KEQUAGIOTOIEITAL WG TPOTANPOT Y1 VANPEGIES TAPOYNG PEVGTOTNTUS Kat unocPivetal ot
SlapKEIN TOL SUVEIOL GTO OO0 UPopa.

Ta davela yapakmpiloviar wg Ppuyunpdbecpes vioypedaels eKTOC £av 11 Etaipeia £x€1 To oploTikd dikaimpa va
avafarler my e£60inon v tovidyiatov 12 piveg petd my nuepopnvia ™me Xpnuatootkovoukig Oéong. Ot
panelikég vrepavainyelg teprhapfavovial oto tpanelikd Ppuyvmpobecuo Saveiouo, otig Ppuyvmpodecpeg
vroypedioeg m¢ Katdotaong Xpnuatookovoukie QE6Ne Kal 6TIC  ¥PNHATOSOTIKES SpucTnplomTES GV
KATAGTUGT TAUEILKOV POMV.

2.11  Tpérovoa km avafairropevy popoloyia

O ©Opoc E160OMNUTOC TS TEPLOSOV aroTEAEITAL antd TV TpErovca Kat Ty avafaiiopevn goporoyia. O @opog
avayvepiletal oty Katdotaon Zuvoiikoh Eicoduatog eKTOg Kat av 6yeTileTan i TOGH oL £X0UV avayVoPIGTED
anevdeiog ota IS Kegdhma. Te autv my nepintoon o popog avayvepileta eriong ota 16 Kepdhaia.

O @bpoc e160dNpaToC £l TWV Kepdhv, vroioyiletul pe Pacn ™ popoioyikn vopobecia mov £xel Beomotel Kata
™V nuepopnvic mMe XpnuHatookovokng Oéong ot yopa omov diefayovral o1 emyepioels me Etapeiog kat
avayvopiletal wg ££0d0 v nepiodo Kutd ™y onoia mpokvrToLy Ta KEPSN. H droiknon ava siuctipata alloroyel
TIC TEPIMTMOGELS OTOV 1] Keipevn gopoioyikn vopobesia ypnlet epunveiag. Omov kpivetal anapaimro yivovral
TPOPAEYELS ML TV TOGOV OV AVEUEVETUL VU TANP®BOUV GTIC POPOLOYIKES UpyEC.

O avafaiidopevoc @dpog elcodipatog mpoadlopiletat e my pébodo mg Xpnuatoowkovouikng Oiong mov
TPOKUMTEL and TIC Apocwpvee dwagopés petalld g Aoywotkie afiag kut TG Qoporoyikng Pdong twv
TEPIOUGIUKAOV GTOIXEIMV KAl TOV LIOYPE@GEWV mov eppuvilovial otic Xpnuatoowkovouikés Katactaceld.
Avafallopevog ©opog ewcodfipatog dev Aoyiletal £dv TPOKUMTEL UMO TNV UPYIKI] UVOYVOPIGT) GTOIZEiOL
EVEPYNTIKOL 1) TN TIKOY 6& Guvalhayn. EKTOC EMYEIPNHATIKIS GUVEVKONG, 1) OToin OTav £yive dev emmpéuace 00TE
T0 AOYIGTIKO OVTE T0 YOPooYIKO KEPSOS 1) (npia. O avafaliopevos popoc mpocdiopileTul [IE TOUS POPOLOYIKODS
GUVTEAEGTEC KUL VOLOUS IOV 163 0OUV KATA TV Nuepopnvia e XpUaTtooKovouikng @Eong Kal avapévetal va
1oyuoovy Otav o1 avaPuriopeves Qopoloyikég ammtioelc Ou mpuypatomomBoiv 1 ot avaPuiidueveg
QOPOLOYIKES LITOYPEMGELS Ba amominpwloiv.

O avafailopeves Qopoloyikég anmmicels avayvopiloviat 6o fabpd ye tov omoio evdéyetar va vrapZen
HEMAOVTIKO QOPOAOYNTED KEPSOC Y TNV ¥PNGIHOTOINGT TS TPOCLPWIS Slupopds mov dnpwovpyel my
avafailouevn eopoloyIKy anaitmon.

Ot avafailOpeves POPOLOYIKES UMUITNGES KUl VIOXPEMOELS cupymeilovial Hovo £av EMTPETETUL VOUIKA O
GULUYNQLGHOS QOPOLOYIKAV UTUITIGEMY KU VTOYPEDGEMV Kal EQOGOV 0L avafullOUEVES POPOLOYIKES UTUITHGELG
KUl VTOYPEMGELS TPOKVTTOLY UlO TV 1810 Popokoyolca apyn emi TS OVIOTNTAS MOV YOPOAOYEITAL 1] Kat £
SLULPOPETIKOV OVIOTHTWV KUl LAGpyEL 1) TpOOECT] 1) TUKTOMOING Va YiVEL HE GUUYTPIGHO.

LHUEIOTEIS ETT TV YPHUATOOIKOVOUIKOY KUTAOTAFEWY
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(lloga ot yiliades Evpw extog eav avapépetal Siapopetika)

2,12 MpopunBevtic Kur horméc VAOYPEDGELS

Ot mpopn0euTég Kat AOEG LIOYPEMGELS HPOPOVV EMIGTG XPTHATOOIKOVOHIKES VITOYPEMGELS Kat avayvwpilovia
apyikad oy gbhoyn afie TOVG KUl HETAYEVEGTEPU EMUETPOVVTUL GUHQWVE HE TO uocPecuévo koGTog Pacet ™
ueBodou Tov mpaypatikow entrokion. Ot vioypemoelg Tafvopobviot 6g PpayuapdOecss av N TANpOUY ETIKETAL
£vtog evOg £Toug 1| Aydtepo. Edv o1 napovoidlovial péca oTic HaKkporpobEGHES VTOYPEDGELS.

2.13  MpoPréysg

TpoPéyelg yw anoxatrdotacn mepifariovrog Kot vopkég vrobécers yivovial 6tav 1 Etapeia £xgt vopukég
cupPatikég 1) GAAEC LIOYPEMGELS OV amoppéovy amd mPaterg Tov mapelfovTog, sival mBavov va ¥pelacBovy
HEMOVTIKES EXPOES Y1t THY SIELBETON CLTOV TOV VIOYPEDGEMY KUl T0 GYETIKA TOGH PIOPOLY Vi LIOAOYIGHOVV
ue cyetikn akpifewa. Ou mpofAéyerg dev pmopel va yivouy yia evdeyopeveg nedloviikég hettovpyikég Cnpiss.

Ot mpoPiéyerg vrohoyiCovrar pe Paon v napovca adia Tov extipunceny ™S dloiknong yia ™) durndvn mov Bu
APEWGTEL Yo TNV S1EVBETNON TV AVAUEVOUEVOV VTOYXPEDGEMY KATA TV NUepopnvia g XpnHoToOtKOVOUIKIG
Oéone. O cuvieheoTg mPOLEOPANGNS MOV XPNCIUOTOIEITAL AVTIKUTOTTPILEL TIC GUVONKES TG ayopas Kat T
Swaypovikn aéia tov ypipatog kubBog eniong Kal ENAVENGEIS GLETIKEG IE TV VIOYPEMGT.

2.14  Avayvopion £608@v

Ta £o0da meprhapfavovy my evioyn adia TwV TwARGE®V ayabdv Kat Tapoynis VINPEci®Y, kubapd and Dopovg
[pooTibépevne Adiag, TeAwvelakd TEAN, EKTTOOELS Kal emoTpoPic. Ta c0du avayvepiloviol dtav vrdapysl 1
mBuvoTTA T OIKOVOUIKG 0@EélN va giopebgovy oty Etaipeia kot propovv va petpnboiv pe afiomotia. Ta
éo0da avayvopilovia mg akohovbecg:

(o) llwinaeis ayalioy — ouvaiiayéc Tetpelaloeldmy

Ta éc0du and ¢ mwMoeg ayabov avayvopifovial o6tav n 18okmeia Ko o kivéuvog Tov ayaddv £xouy
netafifuctei 6rovg ayopuctéc. Ot nwiioeg ayabov avayvepilovial 6tav n Etapeio napadider mv doktneia
Kal T0Vug Kivduvoug mov oyetiCoviat pe v 1I810Kteia TV ayafdv 6toug neddrss, Ta ayadd yivovtal anodektd
am6 avtovg Kat ) eicrpadn g anaimong sivar evhoya eEacpalicpév. MNoknceg ayaddv mov Exovy avaknedei
ota mhaicla g kiplag Spactyprdmtag kar eivar toyaieg Sev Bewpodviar wg cuvaldayés Tov Tapiyovy £6080.
Avtég o1 Tuyaisg cuvaliayég oxetiCovial pe ™y avtadihayn ayabbv nupopotag euong Kot adiag Kul eopéveg Sev
Bewpovviar cuvaldayés and Tig omoieg mpokvntel £6080. Otav ta ayubi avtarliccovrar pe ayadd S M
napepPepovs evaNg Kkt afiag, N avtariay dev Oswpeitar 611 Tap@yer Ecodo.

(p) Hapoyn vanpeaicrv

Ta écoda and mapoy vinpecidv avayvopilovrat omyv nepiodo kutd v onoia napucyEdnkav o1 vpecies,
avaioyo PE TO GTASI0 OAOKANPWGNG TG GUYKEKPIUEVIG ouvallayis Kat aloloyouvial ot Pacn tov
TupucyEOEICOV VINPECIOV GE GYEGT] HE TO GUVOAO TMV TPOG AUPOYLT] LINPEGLEOV.

(7) Eaoda arxd tokovg

Ta £é608a und 1oKOLS avayvwpilovial avaioyika pe BacT TO ¥pOVO Kal UE T1) ¥pHGT) TOU TPAYUATIKOD EMTOKIOV.
Oray vadpyel atopsioon tov anmmaewy, 1 LoYIoTIK] a&ia avTdv HEIOVETUL GTO UVEKTIGIHO TOGO TOUE TO ontoio
gival 1 mapovoa abie TOV AVOPEVOHEVOV HEAAOVIIKOV TUHEWIKAOV potv TPOefOoQAOLUEVOY HE TO UpyIKO
TPAYHATIKG ENMITOKIO KAl KATAVEUEL TNV EKATAOT Gav £6080 U TOKOULG.

2.15 Zuykpitika otoysia

Onov ftav avaykaio ta GLYKPITIKG GTOlKEln £10VV avakatavepnBel yia va cupewvodv pe tig aldayés omy
TaPOLGINcT TV GTOYEIWV TN TEPOVGTS YPNCENG.

LNUEIOEEIS ETT TV YPHUOTOOIKOVOUIKOV KOTAGTAGEWY
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3 Awysipion pNRETOOLKOVOHIK®OV KIVOUVOV

3.1 Iapdyovteg 1PNHETOOLKOVORIK®Y KIVOUVOY

O dpacmpromres g Etaipeiag spnepiéyovy cuvalhayis epnopiag TETPEARIOEIOMV TOL APOPOLY apyd TETPELULO,
diesel xat apdlvPon Beviivn kubog exione v Tpnon Kat anobnkevon anobepdTmv acpuieias yia hoyuplacpd
pitwv. Q¢ ek t00TOL, 1| Etaipeia extifetal 6e S1dpopovS ¥PNHATOOIKOVOUIKODS KIVEUVOUS OMwE, KvOvvoug
Srakdpavens me nug Tov TETpelaioeldmv oTig Siebveig ayopéc, petafolric o GUVUALUYIUTIKES IGOTIHIES Kat
emTOKIY, Kivouvo TUpElok®V podv kul kivduvo petafoidv evioyne afieg and petaforic EMTOKI®V.
TouPadiloviag pe Siebveic nPUKTIKES Kul oTa TAiGo TG EKAGTOTE TOMIKNG CYOPUS Kl VOHIKOU TAUIGIOL, TO
vevikod mpoypappe dwayeipiong xwdiveov ™¢ Etapeieg gonidletar oty peimon mbuvic ékbeone om
petafAnToTnTa ™S ayopds Kal/ 1 T HETPIUoT 01GONTOTE UPVITIKNG EMISPUONS GTN %PNHUTOOIKOVOHIKT] BE01 ™G
Etaipeiag, oto Pabpo mov avtd ivat egikto.

Yg YEVIKEG YpappE, Ta Béputa mov empealovy ™ kertovpyia g Etaipeiug, cuvoyilovral mupakatw:

(@) Kivévvog ayopag
(1) Zuvarlaynatikos Kivéuvog

To Aeitoupyiko vouopa e Etaipeiag eivar 1o Evpd. Qotéc0. chugova pe mv kot S1ebvi) TpukTiki, 0keg ot
Siebveic cuvaiiayég apyol tetpelaiov Kat epmopiag teTpehaioedmhv Pucilovtul oTic Sibveic TIES avapopag Ge
dorapra HITA.

O GuvalhaypaTiKog VOIGHATIKOS Kiveuvog tpokuntel and dvo thmoug £kBeang ot kivéuvo:

- Kivduvog amotipnong otoiysiov e Katdotaong Xpnpatooikovopkig Oong: To civoro tov
anofepdtwv netpeiaiov wov Swamnpel 1 Etapeia amotipdtan oe Evpd evo n vmokeipevn tov alia
npoodopiletal oe Aokapia Auepikng. Qg ek tovtov, mbavi) vrotiunen tov Aoiapiov évavn tov Evpod
odnyei o peiwon mg afiag pevetonoinong TV arobepdrov neTpehaiov mov cupmepthapfaveral oy
Katactaon Xpnpatoowkovouiknc @éone. [pokepévou va Siyeipotel 0 napandve Kivéuvvog, n Etaipeia
£ye1 pofel o cuvaldayic oe Tapaywya o1 ontoies meprhapfavouy aIpaels avTicTafuIons TUREILKOY pOdV.
AEV VTAPYOLV ¥PIHATOOIKOVOUIKE TEPIOVGIUKA GTOVEIU 1) VITOYPEMGELS GE EEVO VOLUGHA.

- Kivéuvog petatpomic peiktod mepibmpiov: To yeyovog OT1 01 MEPIGOOTEPES CUVUIAAYES GE Upyo
metpéhaio Kul mpotovia metpeiuiov Pucifovian ce debveic e mg Siebvolg mhutedpupac Platt’s oce
Sohapra, Srapoponolel To TEAIKO pEKTO KEPdog g Etaipeing oe Evpo.

(ii) Kivéuvog Stuxipaveng Tiig mpoiovimy

H Bucu dpacmpiomte g Etaipeiag og évag gopéag o onoiog £yt avardfel ™ mpnon anobepdtomv acpuisiog
yla Aoyuplacpd Tpitev £xEl cav anotéiecpa 1 Etaipeia va eival extebeipévn otoug Kivdivoug Slakupavens e
TIUNG TV TPOTOVTOLV. AMAAYES OTIC TPENOVGEC 1] MEAAOVTIKEC TINEC ayopdg OF GYECT HE TIC TIHEG KOGTOUG
empedlovv Ty alin Twv amobepdtov etpeiaion. O mo oNUavTIKGG Kivéuvog Snpovpyeitan and v Stakdpavon
™G TS TOL apyol TETPEAUIOV HETUED TMV NUEPOUNVIOV TOL UYOPHGTIKE KUl TWANONKE.

Emv nepintwon ov Kwdhivou S1aKOpavenS TIpng Tpoidviwy, 1o eninedo £kbeong oe kivduvo kabBopiletan and o
andBepa netpelaiov 6to TEROC KGOe meprOSoL. e MEPIGSOVS UTOTOUNG TTAOGNS TIHAV, KUBOS 1| TOATIKY TNg
Etaipeiag eivat va mopovoralel to amofipato 610 yupunAOTEPO TS TIUNG KOGTOLG KTong kat KaBupng
pevatonomeipung aéiac, ta anoteréopata empealovral axd v vrotiunon adiug Twv anobepdtov. To péyebog
m¢ ékeomg otov kivduvo autd oyetiletar ancvbeiag pe T0 YOS Tov amobepdToV TETPEALIOV KUl TO TOGOGTO NG
peimong tov Tipdv. X1o Budpd nov n xpRion TET0IWY ¥PIEATO0IKOVOLIKAY TPOToVTLY a0 AOYEITAL 1C GUUYEPOLTU
and amoyn anddoons oe ayfon pe 10 Pabud kivdivou kal T Sopn ™ ayopds yia TETolou €idovg cuvailuayéc, 1)
Etapeia mpofaivel oe peiwon mg éxbBeong 1o kivduvo pe npdielg avnotdBuiong Kivdhvou Ge Tupaywyd.

H petafoin mg evroyng afiug tov avolktdv Bécewv ot napaywya Kutd v 31 Askepfpiov 2025 hoyw piag
avENoNg N HEIWGTS TV TIHAY avaeopas Katd 5%, 0a psiwve 1} Ba abave avtiotoa ta KEPSN Tpo POpwY Katd €
0.2 exkut. nepinov (2024: € 0,7 exat.). To m06d avtd Sev meprhapPavel v avaioyikn £ridpucn cta vrdiowma
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OTSM A.E.

Xpnuaroowkovomkés Karastasaic svppova pe ro AIIXA
Y ™ 1piion mov £knée tnv 31 Aekepfpiov 2025

(llova oe yiiiades Eopdd eKToS £av avapépetar S10QopetiKe)

neyebn mov empedloviat (amotipnon arofepdtov), Kot 1) onoia aviictadpilel katd éva peydho Hépog To KEPSOC
1 (nuia and ta tupdywya.

(iii) Kivévvog tapsiaxdv podv kat kivéuvog petaformv ebhoyng aiag Aoym petafordv Tomv emrokiov

Ta Aertovpyka £606u kat ol Tapslakés poég g Etaipeiag eivat ovo1wdog aveiapmra and petaBoréc oTIc TIHES
tov emrokiov. Ta ddveln kupavopsvov emrokiov exbétovy v Etaipeia og kiviuvo tapciak@v podv evd ta
davela pe otabepd emrokio exBitouv my Etaipeia oe kivéuvo petaforig mg evdome adiag. Ta daveia mg
Etaipeiag eivar 0hu pe kopavopevo emtoxio. Avaioya pe Ta eKGotote enineda kabupod duveispod, n petafoii
tov emrtokiov Bdong daveispov (EURIBOR), £rer avadloyiki emintoon ota amoteréopata. Katd myv 31
Aexepfpiov 2025 edv ta emtoKia tov Saveiov oe Evpd fitav katd 0,5% vymhdtepa, pe Tic Aowée petaBintés
otuBepéc, ta anotelicpata Tpo gopwv g Etapeiag Oa fitay perwpéva xatd €0,5 exar, (2024: € €0,5 exkat.).

(B) Iotwrikog kivévvog

H Siwygipion tov mototikoy Kivdivou Sievepysitar and v Awiknon mg Etapeiog. O motwnkdg kivéuvog
myadet and 1o Tapeakd SluBEcIua Kot TUIEKA 16080Vad, Tapaymya YPNHOTOOIKOVOIKE epyaieia KaBdS Kat
amd my Exbecn 68 MGTOTIKG Kivéuvo amd meddeg cvpneplapfavouévoy aveEoeintov vIoroinwy TEAATOV Kat
cuvaihay®v yia Tig onoieg 1 Etaipeia éxet Seopevtel. Eav vrdapyet Siabéoiun aordynon tev tehatdv and
aveEapmm apyi., ¥pPNCIHOTOI0VVTAT aLTEG Ot aloroyoeS. Te avtifet nepintwon dmov dev vapyer aveEaptnm
agloréynon, n etaipeia agloAoysl MV MGTOAMNATIKI] IKAVOTNTA TOL TELATN AapBavOvTag L™ Gy TV OIKOVOMIKT]
TOV KUTAGTUOT, TPONYOUHEVES Guvarlayé Kat GAheg mapupéitpovs. H mipnon tov mototikdv opimv
napukorovheitul 6 TUKTE SlusTipata.

Ta aviioupfaiidpeva pépn Twv muplyoy®v ypnpatooikovoukey epyaisiov me Etapeiog sivar EXnvikég
Tpaneleg mov £xovv allordynon motoknntkig kavomrag BBB- and tov oiko atlohdynong Fitch.

Ta ypnuatooikovouika péca pe ™ peyaritepn ExOeoT 610 MOTWTIKS Kivduvo Exouv wg e&ng:

31 Azkepfpiov 2025 31 AekepPpiov 2024

[ehdteg kan Aowtéc Anantiocelg 17.910 32310
[apayoya pnpHaTo0IKOVOLIKG GTOYEIR 5.690 -
Tapawkd Swdicya Kul 1wodivapa avutomv 152 1.613
Zivolro 23.752 33.923

(y) Kivovvog peverémnrag

O kivéuvog pevotémrag aviipetwriletat pe ™V eE4GOAAION IKAVOV TAUEIAKOY TOP®V Kat Slabecipwv, e mv
IKAVOTNTA V& ¥PIHATOSOTEITAL HEGE TG EKBOGTIC OHOLOYIHKOV SUVEIMV Kal TV E£XGOAMGT ENAPKAY TOTOTIKGOVY
opiewv pe Tig ovvepyalopeveg tpanelec.

Avadutikdétepn avagopa yivetar ot Inp. 14, “Aaveiopdc”.

O mapakdtw mivoKag avaAVEl TI YPNHATOOIKOVOMIKES VIOYPEMGEIS KUl TG KaBUpPEC ¥PNUATOOIKOVOUIKES
VIOYPEWGELS and mapdywya, opadoroujpéves Paost nuepopnviag ANEng, clpQ@Va e T ¥PoVIKG VTOAOUTO ard
myv nuepopnvia g Xpnpatootkovouikig Ofong péypt m ovpfanikn nuepopnvie MjEne. Tae mood mov
engavifovtal otov mivaka anotehodv TG cupPatikéc tapeakés poés. H afin twv mpopnfevtdv Kat Aowmdy
VIOYPEMGEWV 1GOVTAL HE TV TPEYOVSa agia Tovg Kabmg 1) emittwen g IpoeEdPANoNS sival aciuav.

31 Askepfpiov 2025

‘Ewmc 1 étog Amo 1 £mg 2 £ Tivoio AoyieTiki adia
XPNHATOOIKOVOIIKES VO PEMGELS
Oporoyiaka Advea 81.102 - 81.102 80.437
Yroypehoeag piclmong 38.537 - 38.537 35.657
IpopunBevtég kan Lowtég vroypemoag 21.363 - 21.363 21.363
Aowég xiviioeig 141.002 - 141.002 137.457
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OTSM A.E.
Xpnparookovopikés Kataostaoeig coppava pe ta AIIXA
vt 7prion mwov £inée v 31 Aekepfpiov 2025

(lToad ae yii169ec Evp) EKTOS £GV GVOQEPETAI O10POPETIKG)

31 Aexepfpiov 2024

‘Ewc 1 £tog Amé 1 g2 iy Xivoio Aoyetik aia
XpPHATOOIKOVOPIKES UTOYPEMGELS
Ouporoyukd Advela 101.214 - 101.214 100.352
Yroypehoeg piclwang 39.936 35.943 75.879 71.122
[MpopnBeutéc Kat Lowég vIoyPEOGEIG 39.326 - 39.326 39.326
180.476 35.943 216.419 210.800

(0) Kivdvvog oikovoulkig auykvpias — Maxpooikovouiko extyeipnaiaxo xepificiiov ety Eillada

Katd m Sidpkeia tov 2025, o1 Siebveic ayopic evépyelag GLVENGAY VU TEPOLGIALOVY oNUavTIKY HETafAnToT TN
Moy yeoroltikav eéehifemv. O mpocbeteg kuphoelg mov emPindnkav om Pwcia ka1 ™ Bevelovéha, ce
cuvduaoud ue ™ cuvenlopevn act@leia oy Epubpa @dlacoa kal Tig yoipw Baldoaiec 0dovc, cuvéfaiav om
petaforn tov Siebvav pomv gumopiag apyol TETPELMiOV Kal TETPEAAIOEIS®V TPOIOVTIOV, 6TV avinan Twv
vaOimv Kal 6Ty evioyvon e afefatdmas 6T1S EQoSucTIKES XAVGISES.

g 28 defpovapiov 2026, | yE@TOMTIKY Katdctacn o1 MEon Avatoin KAPUKOONKE ONUAVTIKG HETR TNV
EKONAWMON EKTETANEVOV GTPUTIOTIKAV GUYKPOUGEWV HE EUTAOKY TOv Ipav, pe amotéicopa mv evioyvon g
yeOROMTIKAC ufefuidmtac kut ™ coPupiy Swtdpusn tov Siebvdv evepyelaxdv ayopov. H cdykpovon emmpiace
apeca Pucikéc 0800¢ HETUPOPUS EVEPYEIRKOV TPOIOVTOV Kat Waitepa ta Etevd tov Oppovl, ta onoia anoteholdv
KPIoIHO GMLEi0 SIEAEVENC Y1 TIC TUYKOGHIEG EVEPYELUKES POES, KabmS nécw avtev dukveital tepinov to 20%-
25% 1OV MUYKOGHIOU EUTOPIOL apyol TETPEARIOV KUl UTOCTAYHATMV HEGNC Katnyopiug kubmg Kat mepimov 1o
30% TV TUYKOGHIV OYK®V LYPOTOMHEVOL QualkoD aepiov (LNG). H dwatapayn) avti 0d1ynce GE GNHAVTIKY
abinoen TOV TIHOV TOV apyol TETPEAAIOV, TOV GYETIKOV UGQUAIGTPOV KIVEDVOUL, TOV VUUAWY KUl TOV KOGTOUS
AGQAAIGNG. 68 GUVELAGHO PE QLENIEVY HETAPANTOTITA GTIC AYOPES EVEPYELNG KU KEQUAUIOV.

Qot660, N Aloiknon nepakolovbei ateva Tig eehileic, udoloyel SlupkdOE TNV KATAGTUGT) KUl TIG EVOEYOHEVES
EMATMOGEL TNG Kl gival £Toun va Adfel dueca 6Aa Ta avayKaic Kul aTOTEAEGUATIKG PETPU Y10 TOV TEPLOPIGUD
Tydv ducpevov emdpacewv. [Mupén 1 Aoiknen dev eivar oe Béon va mpofiéwerl my e&€hdn mg KutdoTtaong
oV eMmvik kat ) Siebvi owovopia, pe Baon myv aflordynon g £xEL KaTUAEEL GTO GUUTEPUGHA OTL OEV
anatovvtal Tpocbetes mPOPAEYELS UMOMEIWONS Yl TG YPNHATOOIKOVOMIKG Kol HI ¥PNHATOOIKOVOUIKA
nepovalaka orotyeia me Etapeiag kata v 317 Aekeufpiov 2025.

3.2 Arayeipion Kivdvvov Kepairaiov

O1 610301 Mg Etaipeiag oe oyéon pe myv xeguiaiak’ ™mg dopn mov, nepthapfavel ta idlu Ke@aima Kat v
Savewakn] xpnuatoddmen, eival va Sluc@uiicel ™ duvatdémTa ampockonmg Asitovpyiag g Etaipeiag oto
HEAAOV Kal Vo S1aTPiGEL 1OaVIKT) KEQuAaiukT] SopT amd TAELPAS KOGTOUS.

TOpeova HE OHOIEC TPUKTIKES TOL KAGdov 1| Etapeiu mupukorovBei ta kepdima g pe Paon 10 cuvteleoTn
poyrevone. O ev Ao0yw cuviekeoTic vmoroyiletat Swaipdvrag tov KubBupd Savelopd HE TA GULVOAIKG
anucyorobpeva  Kepdraie. O  kubBapog duvelopog vmoioyiletar @ TO  «oUVOAO  daveEIGHOU»
(ocvpmeprrapfavopévou «Bpayunpofecpov kat pakporpobecpon davelcpoi» onemg eppaviletal o Katdotaon
Xpnuoatoowkovokic @éong) peiov  «Tapsioxd Swwbécipa kot Topewekd 1godvvapa». Ta  cuvolikd
anacyorobpeva Kepdiaa vrohoyiloviar wg «I1dw kegarma» dmemg eppavilovial oTov 160A0YIGUO GUV TOV
kaBapo duveiond. Adym mg ebong twv dpastnplotitov ms Etaipeieg 0 cuviehectig poyievong eivatl vymioc.
O cuvteheog poyhevons Katd myv 31 Askepfpiov 2025 kat 2024 ftav g e€ng :

31 AexepPpiov 2025 31 Askepfpiov 2024

Yuvoro davelopol (Xnu. 14) 80.437 100.352
Meiov: Tapeiakad Madéoma ko loodivapa (Xnu. 9) (152) (1.613)
KaOapos Aaveiopos 80.285 98.739
[6ia Kepdioa 7.697 1.037
ZUVOAKG UTac30L0VHEVT KEQRLUL 87.982 99.776
Zvuvreheomiic Moylevons 91% 99%
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OTSM A.E.

Xpnpoaroowkovopikéc Kataoraoeig ovppova pe ta AIIXA
yia ) gpiion mov £inés Tnv 31 Askepppiov 2025

(lloaa ¢ yiiiades Evpd extos eav avapépetal O1apopetika)

Yroypehoeag mebooemy 35.657 71.122
K(lﬁﬂ'po.; Aavelopog (cvprepiapfuvopiveov VToPEOCEMY 115.941 169.861
medvosmv)

Zuvo?\.ut"a anuoxolo'upsvu kepaimua (ovprepihapfavopsvav 123.638 170.898
vToype®@eEmV MebBhoemv)

Zuvreheoniic Moghevons (GupmephapPuvouivev vToype@eev

pefmoeev) 94% 99%

3.3 Ipocdropiopdc Tov edloyov aiidv
O noupuxare mivokug Tapovoldlel To ¥PNRUTOOIKOVOUIKGE GTOEIR IOV EMPETPOVVIUL oV evAOYN uin, KaTd
nébodo empérpnone. O SragopeTikég Katnyopiss sival o1 akGhovbec:
*  ANpOGIEVONEVES TIHES aYOPAS (XWwPIC TPONOMOINGN 1| UVATPOSAPHOYN) YU Ta 1810 ¥PNUATOOIKOVOLIKE
oTolEiR MOV SlumpaypaTELOVTUL GE EVEPYEC YpNHaTayopéC (eninedo 1).

o  Tegwvikée amotipnong Pacilopeves amevbeiug ce SMUOGIEVONEVEG TINEG UyOpds 1) LTOAOYILOHEVES
EUUECHE O BNUOCIEVOUEVES TINES UYOPas Yo Tapopola epyarsia (eninedo 2).

o Teyvikég amotipmong nov dev Pucifovianl ce dubiciueg minpopopiec und TPEYOVGES GUVHALAYEC GE
EVEPYEG ypnHatayopéc (eminedo 3).

Ta xpnuaTooIKOVOUIKG GTOYEIR EVEPYMTIKOL Kot TafnTikoy mov empeTpouval oty gvhoyn afia Katd my 31
Agkepfpiov 2025 kar 2024 £youvv wg eENG:

Kata tnv 31 Aexepppiov 2025 Erimedo 1 Enimedo 2 Emimedo 3
Yroyeia evepynmikon - 5.690 -
MNupayorya ypypatooikovopkd péca - 5.690 -
Kata v 31 Ackepfpiov 2024 Eniredo 1 Emimedo 2 Eninedo 3
Troysia voypEHGEMY - 7.981 =
Mapiyoya gpypatooikovopka péca - 7.981 -

H empétpnon ya ta nopaywya me Etampeiag £xet mpaypatonom0el and ypnuatookovo kovg OpyaviGHos Kal
Busiletal oe dedopéva e ayopls (Srampaypatedoipa cToryeia).

H ebloyn adia v ¥pnHATOOIKOVOUIKOY GTOI(EIWV OV SUAPUypatebovIal GE EVEPYES yPNHATAYOPES (.Y
nupaymya), npocdopiletar pe Paon T SNOCIELONEVES TIHEG MOV 1GYVOLY KATG TNV MUEpOUNViK ™G
Xpnuatoowkovopikns ©fomne. Evepydg ypnuatayopd vmapyer Otav  vadpygovv dueca Swbicipeg Kol
avaBePOVHEVEG GE TUKTA SacTuate TIHES, TOL SNHOGLEVOVIOL GO YPNUUTIGTIPIO, YPNUUTICTH, KAGSO,
opyaviopd aflohdynong 1M Oopyavicpd ETOMTEIRS, Ol OMOIES AVIWIPOCWOTEDOLV TPUYHOTIKEG KUl GLEVA
enavaiapfavopeves cuvallayég Kal yivovial pe cuvaddayég Paon mg apyic v icov anoctdcemy. Avtd Ta
ZPTHUTOOIKOVOIIKA epyateia mephapfavovial 6To eminedo 1.

H evhoyn adia TV ¥pNUATOOIKOVOUIKGOY GTOIXEIMV IOV dev dlampaypatedovial 6e evepyEg ypnuatayopss (m.y.
cupfélaia TapuyOYWV EKTOC TG Tyopas TapUymywV) TPocopileTal ue MV ¥prion TEYVIKOV UTOTIUN GG, Ol
onoieg Pacilovial wg exi 10 mAsioTOV oE SubEceg TANpoPOpiES Yo GuvaAkayic mov SievepyolvTal GE EVEPYEC
ayopég £V FPNCIUOTOIOVV KATA TO Suvatd AIYOTEPO EKTIMGEIS TNG OIKOVOMIKAG OVIOMTUS. Avid Ta
ZPNUaTooIKovoIKA epyaleia nepihapfavovtal oto eninedo 2.

Eav o1 teyvikéc anotipnong dev Puciloviar e Swbicineg ayopaieg TANPoYopies TOTE TU HPNUATOOIKOVOHIKA
gpyaleia neprhapPavoviar oto eminedo 3.
3.4 Avagopa ot Slukdpaven g anoTipnong

Me oxomoé v diayeipion kwwdovov n Etmpeia ckomevel va mpnroet 0éon mhipovg avnist@duiong pécw
TapayOywv Ta omoia opmg dev opilovial ®¢ avTicTubGTIKG epyalein KI g €K TOVTOL dev epupudletal n
hoywoTikn g avristdbmons. H amotipnen tov anofepdtov katd my nuepopnvie ™ XpnUaTooIKOVOUIKTG
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OTSM A.E.
Xpnuarooikovopikéc Karastaseig svpgova pe ta AIIXA
via T ypiion mov £inée v 31 Aekepfpiov 2025

(Hoaa e y121608¢ Fvpe) EKTOS £GY AVOPEPETAT DIOPOPETIKG)

Oéone mpaypatomotgital Pacn m™g yupnkotepng T petafd avmig tov KOoTOUC Kul TG KubBaphg
pevaTonoGIung adiug eved 1 arotipnon Tev cvpfoiainv Tapaymywy yivetal faon twv mpofeciiakdy TGV ot
onoieg loyvav Katd Vv nuepopnvic ™S XPNUATOOIKOVOUIKG OE0NE KUl TUPUTEUTOVV GTNV UEAAOVTIKY
nuepopnvia kisieipatog mg 0£eng avnietddpiong Kivéivay.

H Siwpopetiki fdon e anotipnong propei va SnpovpynGel Hia avavTioTolyia Kal va EmNpedoet it BeTIKa ite
apvnTka ta anoteréopata ™me Etaipeiag. Av otic 31 Askepfpiov 2025 10 andBea pELGTOMOIOUVIAY Kl TU
cupPoiaia TupayOYWV EKAEWVAY, TOTE TU ANOTEAEGHATA PO YOpevV ™S etaipeiag Ou epguvilovray . (2024:
€11,7 exur.).

3.5 Kivduvvoc Kipatikiic Aidoyic

H Etaipeia katavoei v onpacia m¢ naykOGUIOS KAPATIKAS airayig Kal TV tepifaiioviikav (nmudatomv ot
omoiot mBavov va dnpovpyncovy mPokANGELS Yiu TS dpacmplomtéc ™ Etaipeing (1., actabea tov Tipov
EVEPYELUG KUl KUUGIHL®V 1) 1) GUUHOPP®OT| HE TN oxeTKN mepifaiiovnikn vopobesia).

Qo1060. 6TV TPOSHABELE TG VU GUUPBAAAEL GTOV HETPIUGIO TETOWWY (NTNHATWY, £pYAlETUl GUGTNHUTIKG YU TNV
EAYIGTONOINGT TV MOAVOY EpVNTIKOV EMATOGEMV KUl AVTIHETOTILEL TPOANTTIKG TOVS KIvdOvoug oe OAES TIg
SpucTpOmTEC ™. TLHHOPEGOVETAL HE TV 16bovca mepifaiioviikn vopobeoia Kal T1g oyenikég datadeg,
EveOpaTOVEL PIOCINES TPUKTIKEG Kul Sludikacies, kub®g Kal Slevepyel OAEC TIG AMUPUITNTEG EKTINNGEIS TV
nepifalloviikev emathoewy. Emmifov, SecpeleTUl Vi GOKED TIG EMEPNHATIKEG NG OPUCTNPIOTNTES UE
nepifailovtikd vrevbuvo Tpono. avayvepiloviag 61 N TpocTucic Tov tepifdiioviog, N eE0KOVOUNOT) EVEPYELUS
Kal 1] S10T1p1NoT| TV QUGLIKOV TOPWV ATOTEAODY UvVaTOCTacTa HEPT TG LAEVBLVNS Kat POCIUNG EMGEIPUATIKG
avantuine.

H Awoixnon éxet agloloyfiost 11 MOUVES OIKOVOUIKES EMTTAOGELS TOL GYETILOVTUL E TOVE KIVEUVOUS Kul KaTEANEE
GT0 GUUTEPUGHA OTL BEV LIAPYOLY TEPAITEPH GNUUVTIKES OIKOVOHIKES EMATAOGELS U0 TOLG KIvdOvoug Yo v
KAHaTKY adhayn oT1S XPpUaTtooIKOVOHIKES Kataotdoels e Etaipeiac.

4  ZNHOVTIKEG LOYIGTIKEG EKTIPNGELS KUL TUPUOOYES

Or ekTIUNGELS Katl TupudoyEc EMAVEKTIHOVIAL GuvexAS Kat Pucilovial oy eunelpia Tov naperBovrog Ommg
TPOGUPHOLETUL GUUQOVE HE TIC TPEYOLGEC GUVONKES wyopdc Kuu dilovg mapdyovieg meplhupfavopévov
TPOGIOKIOV Y10 HEAAOVTIKG YEYOVOTH Ta onoia BewpovvTal AoYIKa Lo TIg TapovCES GUVONKES.

H Etaipeia npofaivel e extipioelg kat napadoyéc mov oyetilovial fe T0 HEAROV. TUVET®S Ol EKTINNGELS QUTEG £5
op16po0 ravia Tautilovial He T TPayHaTIKG yeyovoTa. Ot EKTIUNGELS Kal VTOBEGEIS TOV GUVETAYOVTUL GT|LUVTIKO
KIVOUVO ENQVEKTIUNGNG 6T AOYIGTIKT aéia TV GTOLXEIMV TOV EVEPYNTIKOD Kul TuBNTIKOD 6TV ENOuEVY TEpiodo
AVOPEPOVTUL KATMTEPW.

(a) Avaxtnan avafiallouevey popoioyikey axaITeemy

Ot avaPariopcve QOpohoyIKE wraitneels mepthapfdvovy mocl mov w@opolv GE QOpOROYIKES Cnuég
TPONYOLUEVE@V ETOV. ETIC MEPIGOOTEPES MEPIMTAGELS, AVAAOYWS TG wiTiag AOy® ™E 0noidg TPOKVATOLV, TETOIES
QOPORLOYIKES ONuéC elval S1afEGIHES Y1a GLUYNEIGUO Y10 TEPLOPIGHEVO ¥POVIKO S1AGTNH ¢rd T ¥POVIKT|] GTIYU
Kutd mv omoia mpaypatorowovvial. H Etapeia kaver nupadoyEs oyeTikG pe 10 £av autéc ot avafuriopeveg
QOPOLOYIKES antanTiiGElS dUvavTal va avakmmBoldv, ¥pNGIHOTOIOVTAS TO EKTIHMHMEVO HELLOVTIKO (QOPOAOYNTED
£1GON LA GOUPEVA LE TO EYKEKPIHEVO EMYEIPUATIKG TNG TAGVO KUl EKTIHG 0Tt Ba LTAP)OVY ETUPKT) POPOLOYNTEU
KEPON Y1 TOV GLHYMPIGHO TOUC.

p) Extiunon ebiopne aliog zapay@ymy Kai 20ITmV ypHUatooikoVOUIKOY GTOLYEIWY EVEPYNTIKOD Kal TaldTikol

H gvioy aéia T@V pNHIUTOOIKOVOHIKOV GTOIXEI®V TOL OE S1aTPUyHATEVOVTUL GE KOV AMOJEKTES ¥PNHATAYOPES
(M. cvuforale nupuy®YOV EKTOC TG wyopds Mupuy®ywv) TPocdlopileTal pE TV %P1 KOWAE UTOSEKTOV
evik@V anotipnone. H Etapeia Siaiéyer pebodovg o1 onoieg Pucilovtal oTig GuvONKeS ayopas mov EmMKPUToHV
mv nepiodo Tov KAsioipatog. H Etaipeia kavel ypijon anoTIpiGE®Y TOU TPOEPYOVTUL N0 EEEISIKEVUEVU TUTHUTA
TpaneQikdv [5pupdtev pe ta onoia cuvepyaletat.
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OTSM A.E.
Xpnpatooikovopmkéc Karastaosig svpgava pe ta ATIXA
ywa ™ zp1on wov £knée v 31 AekepPpiov 2025

(Hoaé ae yitiades Evpt) EKTOS £Gv avagipetal S1aQopeTiKa)

() FEieyyoc kalapis pevarozomeiuns aciog

H Etuipeia ypnowonoei my xpion ™ mov myaler and my eunepia ™mg 6tov KAGS0 0V dpacTnplonoteitat
TPOKEIUEVO VU KAVEL TNV KAAUTEPY] EKTIHNGCT) Y1t TIG HELAOVTIKEG TIHEG TOANONG. T oTabepn faom, ot TpEovceg
TIHEG MOV EMKPUTOUV KOVIG omv muepounvia KAesipatog twv Xpnuotooikovopikdv Koatasticewmv
APNGIHOTO0VVTAL GV PAoT) TPOKENEVOL VA YIVOUV 01 EKTIUIGELS EKTOC av btdpyet 1 Pefardmta o1t Ta amobépata
mv nuepounvia g Xpnuatootkovoukic Ofong Bu duteBovv o npokubopIGHEVES NIEPOUNVIES 6TO PEMAOV NE
AMOTEAEGUN Ol EKTINOUEVES TINES TMOANGIS O QULTEC TIC MUEPOUNVIES VU ¥PNGIUOTOIOVVTAL Y10 VU YIVOUV Ol
GYETIKOL VTOAOYIGHOL.

5  Awxaidpata gpiong rayiov

Aelapeve -

rrs:"r:;.uioi Eivoko
Kéotog
Yrélowro 1 lavovapiov 2024 229.440 229.440
Avanpocuppoyig 3.062 3.062
Yrérowro 31 AekepPpiov 2024 232.502 232.502
Zvecopevpéves amocPicerg
Yrédowro 1 luvovapiov 2024 130.241 130.241
AnooPéoelg 35.061 35.061
Yrédowro 31 Askepfpiov 2024 165.302 165.302
Avandcfeory alia onig 31 AekepPpiov 2024 67.200 67.200
Kdotog
Yrérouro 1 luvovapiov 2025 232.502 232.502
ITpocOnkes/ Avarpocapuoyés 1.843 1.843
Yrédowuro 31 Ackepfpiov 2025 234.345 234.345
Zvocwpeupives amooPiceis
Ynékouwro 1 lavovapiov 2025 165.302 165.302
Anoocfiéong 36.022 36.022
Yaélouro 31 AckepPpiov 2025 201.324 201.324
AvandoPestn adia otic 31 Aekepfpiov 2025 33.020 33.020

H Etaipeia nobover degapevég netpelaiov and my etaipeic EAAHNIKA TIETPEAAIA M.AE. (mpomv Etapeia
ElMnmvika TMetpéhana AETITIT ALE..) pe oOpfaon picBwong n onoia £xe1 Sidpkeia 5 ypdvia (24.11.2022 —
24.11.2026).

6 AmoOéparta merperaiov

31 AekepPpiov 2025 31 AckepPpiov 2024

Apyd meTpélaio 81.376 108.265
Iletpéraio 5.214 6.026
Zivolo 86.590 114.291

[Ma ™ ypion mov €knge 31 Aexepfpiov 2025 kar 31 Aexepfpiov 2024, dev mpoikvye anopeimon mg aling TV
umoBepatwv mg Etapeiag otny kabapr pevstoromjoiun aia toug.

I 31 Aekepfpiov 2025, ta anofépata aetpehaiov nepihappavouy anobipata aceaisiag Tov mpodvIal Yia
hoyapraopd g etapeiag EAAHNIKA INMETPEAAIA M.ALE.

IHuetmocis exl TV YPHUGTOOIKOVOUIKGY KATAGTAGEWY

(28)/(37)



OTSM A.E.
Xpnuarooikovopikég Kataotaseig coppova pe ta ATIXA
v xpiion mov £knée v 31 Aekepfpiov 2025

(lloaa ge yii1ades Evpe eKTOS EGV GVOQEPETAL OIPOPETIKG)

7 AvaBaiiopevn @opolroyia

Or avaPallOpEVES POPOROYIKES UTUITICELS KAl LTOYPEMGELS cupyneilovial 6Tav LVIAPKEL EQUPHOGIHO VOUIKO
Sikaiopa va cupymeicolv Ol TPEXOUGES QOPOROYIKES GRUITNOES EVAVTL TV TPEHOVGOV YOPOAOYIKGOV
unoype®@oE®Y Kal Otav o1 avafuiiopevol @Opol EGOSHHUTOS a@opouv v idw @oporoyiky apyn. Ta
copymelopeva mocd Tupovalalovtal TUpUKATE.

H cuvoiikn petaforn otov avaPariidpevo @opo £xel wg eENs:

31 AekepPpiov 2025 31 Askepfpiov 2024

Yroiouro apyic neprodon 4.404 948
Anotelicpata ypnong (2.654) 3.456
Aowég kiwvnoelg (1) -
Yrérowro Téhovg meproédov 1.749 4.404

O avafariopevos QOpPOS UVUQEPETUL GTIS MO KAT® Katnyopies (Qopoloyntéwv)/ EKMECTEWV TPOCSWPIVOV
SlaQopmv:

31 AexkepPpiov 2025 31 Aexepfpiov 2024

Avandofeot agla mpokatafrnbivtov auofov dueca oyenlopevmy

5. (43) (38)
pe davelo
Amotiunen aupaywymv ZPNUUTOOIKOVOLIKOY HEGHY (1.252) 1.756
Arotiunon anobeparov 1.065 230
Doporoyikég nuiég 428 1.015
Y noKeQuAa1080TNo 970 580
AKaidpata gpriong ayioy (7.264) (14.784)
Yroypemoeag picOmong 7.845 15.645
KaBapi avafalidpevny oporoyiki] araitne) 1.749 4.404

To 2014 o dwataerg tov ap. 49 tov N. 4172/2013 nepi LIOKEPUAXIOBOTNONS EQUPUOGTNKAV VIOt TPOTY QOPG
GUUQOVA UE TIG OMOIES TO OPI0 EKNTMGTNC TwV mAsovalovcmv Samavav TOKmV opileTul WS TPOS GUYKEKPIIEVO
1000610 £l ToL Yoporoyikol EBITDA ¢ exdotote Etaipeiag (30% petd to 2016).

Ol 1t mapanave moch pe efuipecn ™V avePuliOpev) QOPOAOYIKY) UNAITGN 7OV GVUyVOPIGCTNKE Y
popoloyikég (nuigg avapévetal va avakmBolv xatd m Sidpkela v emopevev dodexa pnvov. Itg 31
Aexepppiov 2025, éxer avayvopiotei Avafairopevn Poporoyiki) Anaimaon Yy T0 GUVOAO TOV POPOAOYIKMV
ooy mg etapiog.

8 [Ilehdrec Kan LOWTES UTMAITI|OELS

31 AekepPpiov 2025 31 Askepfpiov 2024

Ierdreg 4.230 20.393
AowEg annTioeg 3.015 2.524
TopPatikd neprovoilaka otoyeiu 10.534 9.267
[pominpwbiévia £20da kut apokataforis 131 126
Xivoiro 17.910 32.310

O mehditeg agopovv Kupimg apolféc amd vimpeciec anobijkevong kat apolPéc avabeang mov napucyidnkav ce
GUVOENEVT PEPT.

Ot Aowtéc Anaiteelg apopolv Kuping Aoyupracpois nepibwpinv «Margin Accounts» vyoug €2.5 exat. (2024:
2,5 ekat.) mov mpolvtul G TPUMECIKOVS OPYavVIGHOUS ®F £EXGOAMGT EVAVTL EKKPELMV GUVUAAAYOV OF
Taphywy.

LNUEIDBEIS ETT TV YPHUOATOOIKOVOUIKOV KATAGTRTEWV

(29)/(37)



OTSM ALE.

Xpnpatooikovopkéc Katastaosaic copgpova pe to AIIXA
yia ™ Zpion mov £xnce v 31 Askepfpiov 2025

(Hoaa ge yiliades Evpd) eXTOS eGv avapepetol SI0popeTIKG)

Ta ZvpPatikd aeprovciakd otoryeia apopodv Kupiwg pun TIporoyNpEVES LI pecies amobnkevong Kat aviBeong
mou £youv mupucyebel oe cuvdedepéva péEpn Kat TipokoyBnkay eviog mg ypiions 2026.

Ing 31 Askepfpiov 2025 dev vrapyovv emoQuieic anaitoelg | anaitioel o Kabvotépnon. Emmifov dev
vpicTatal Kivéuvog anopgimong tov anaimoeewny and INekdteg kubog dev vmpie oyenikl] (pia and anaiTcES
amo cuvdedepuéva uépn PAcGEL 1IGTOPIKAV SESOUEVOV.

9 Topswoka dwbéoipa Kot 160dVVEPA AVTOV
31 AekepPpiov 2025 31 Aexkepfpiov 2024

Awbiopa oe Tpameleg 152 1.613
Xivoko 152 1.613

Ok ta Tapelakd SiubEcipa Kat 160d0vapa avtd@v agopoly Stubicipa oe elAnvikéC cuoTikég Tpaneles kat eivat
aueca Swbioa.

10 Metoyik6 kKe@alaro

ApiOpés  Ovopaotik

; G Xivoio
pETOYGY adia
Ynédowro v 1 lavovapiov 2024 666.667 3 2.000.001
Yr6dowro otic 31 Askepfpiov 2024 666.667 3 2.000.001
Yrérowmo oic 31 Askepppiov 2025 666.667 3 2.000.001

Ta moct otov mupandve mivake avagépovial o Evpo.

Oleg o1 KOWEG PETOYEG EYKpiBNKay, exdOBNKaY Kutl ohocyep®S eCopiiBnkav. H ovopuotiky adia k@be xowig
uetoyng eivar €3,00 (2024: €3,00).

Tougova pe 1o opohoylako oaveto, 1 Etaipeia dev pmopei vu exddoel HETOYES, va TANPOGCEL pepicuata 1) va
TPOGPEPEL OMOUONTOTE GIAT) TUPOYN] GTOVG HETOFOVS YWPIC TNV EYKPIOT] TWV OHOAOYI00)®V.

11 AmoOepoatikd ko Amoteréopata g1g Néov

Anotehiopata Taxktiké =
, . Livoio
sigvéov  amoBepatikd
Yrérouro v 1 lavovapiov 2024 5.007 667 5.674
ZNmeg peta gopmv (6.637) - (6.637)
Yrohowro otic 31 Aekepfpiov 2024 (1.630) 667 (963)
Képdn petd gopov 6.617 - 6.617
Ymoéi.ouro otic 31 Aekepppiov 2025 4.987 667 5.654

Taktiko axofepotiko

Zoppwva pe tov EMmviko vopo, o1 etaipeieg vroypeohvtal va pETa@Epouy Katd ehdyicto 10 5% twv eTicwy
KaBapiv Kepdov Toug chppuva pe ta hoyietikd tovg Pifiia o taktikd anobepanikd £wg étov 10 anobepatikd
aLTO 1GOVTUL PE TO VU TPITO TOL HETOYIKOV TOVS Keaiaiov. To anobenatikd avtd g umopel va Sravepndet, adrd
pmopei va ypnoiporomBel yia my Slaypai] GLGCLPEVHEVOY ONdv.

H uaBeom tov kepdov eykpivetar and ) Mevikn] Zuvélevon tov Metdyov.

Inuetweels exi TV yPHUoTO0IKOVOUIKOV KATAOTUGEWY
(30)/(37)



OTSM A.E.

Xpnpartooikovopkéc Katastaoag copgova pe ta ATIXA
v ) zpiion wov £knée v 31 Aekepfpiov 2025

(lloaa ot yiiiaoec Evpd) eKTOS £Gv avapépetal O10pOopeTIKG)

12 Tlpopn0evtég Kan LOWTES VAOYPEMOELS
31 AekepPpiov 2025 31 Ackepfpiov 2024

[popn0evtég 21.300 38.394
Aedovrevpéva ECoda 54 -
AOWEG vIoYPEOTEIS 10 932

21.363 39.326

Yivoio

Ta dedovievpéva ££0da amoterolvial Katd KOpIo A0Y0 and MOGEH OV aPOPOLV LINPEGIES TOL TupucyEdnkay
omv Etapeia.

H ebhoyn adia tev [NpopnBevtdv kal howmédv vroypemcewv mpoceyyiler v Aoyiotiky adia avtav, kubog
UVAQEPETUL GE PPUyLyPOVIES KUl ATOKES VITOYPEMGEIS.

13 Hopaywyo ypHUETOOIKOVORIKA pEGA
31 Aexepfpiov 2025

OvopacTikd Trowysia i
, 3 A - . Amnmmeelg
Tonor rupdywyov ayadov 1060 Evepymnikov
Bbls'000 € €
Tvpfaceag avrariayng T ayabov 1621 5.690 )
ANEN Anpiraog 2026 T )
Yivoko 1.621 5.690 -
31 AekegpPpiov 2024
OvopusTikd Zroycia ; ,
g . A - . Ymoypewesig
Toror ruplywyov ayabov 1060 Evepymmikod
Bbls'000 € €
Tupfacag avrariayng tiung ayabov 1.691 7081
ANEn Arpiraog 2025 ) )
Tuvolo 1.691 - 7.981

H Etapeia ypnoomnolel 7pUaTo0KOVONIKG Tupdymyd HE GTOX0 VO Slayelplotel opiopévoug Kivdivoug o
SKOHAVET TV TIHOV TOV EPTOPEVGIHOV ayub®V Kul T@V GUVEALLYILUTIKAOV IGOTIHIAV OE HEALOVTIKES GUVAAAUYES
mov avapévetal 0Tt Ba paypatoromBoiv. (Inu. 16).

To nocd mov epgaviletar omyv Katdotaon Xpnpatooikovouikiie @éeng aviimpocmnevel my vioyn adla twv
napay®@yov katd v 31 AskepPpiov 2025 kot 2024 avtictotya.

H péniem éxbeon 6 MoTOTIKG Kivduvo 6Ty nuepopnviae X pnuatootkovoputkig @éeng avépyetal otnv evioym aliu
TV EVOEYOHEVIV VIIOYPEOGEMV TV TUpay®ywy aut®v oty Katdotaon Xpnuatootkovopikie Oanc.

SHUEIDEEIS ETT TV YPHUOATOOIKOVOUIKOV KATAGTAGEWV

(31)/(37)



OTSM A.E.
Xpnuatoowkovopikéc Kartaoraosic oopgova pe ta AIIXA
v ) xpijon mov £knEe tnv 31 Aekepfpiov 2025

(IToad ae yitiades Eupe eKTOS EGV GVOPEPETAT OIOPOPETIKG)

14 Aaveiopoc

Kata mv 31" Oktofpiov 2025 n Etaipsia mpoiPn 6e HEPIKY AAOTANPOT TOL OHOAOYIEKOD TG duveiov Katd
€20 exur., Kal ©g €K TOVTOL T0 opokoyeko davelo katd v 31 Aexeufpiov 2025 avepydtav ce €80 exar.

To apuypaTiKG EMTOKIO GYETIKG pE Ta Savela oTic 31 AekepPpiov 2025 kat 2024, avépyetat oe 3,68% kan 5,48%,
avTicTo(d, aroTELOVNEVO und To TePIBmplo kEpdoug, To Euribor kul my andoPeon twv mpopndeidv tov daveiov.
Ta LoyeTika vrorowa Tov daveiov Ta onoin mAnaialovy my evloyn wéia avtod, Exouvy yopnynodei o Evpo.

LT0V MUPUKAT® TVaKe Orelkoviloviul To OvOpaoTIKO mocd duveiov, ot dedovAigvpévol TOKOL Kal Ot un
anocPecpéveg apolfég mov 6To GOVOAD TOLG UTOTEAODY TOV GUVOAIKO TOGO TOV duveiov.

Bpayunp6Beopog daveroposg 31 AexepBpiov 2025 31 AekepPpiov 2024
OvopaoTIKG T0G0 80.000 100.000
Aovievuévor Toxko 437 535
Mn anooPeouéves mpoxkatafinbeices apoBés - (183)
Zuvoro Ppuyurpébeopmy duveimy 80.437 100.352

H xivnon tov daveiwv £xel wg eE7¢:

Tapewakéc poic - Anominpopig P —
2 e : G Toéxot daveiov Km 3
01 lavovapov 2025 ATOTINPOPES TOKOV Kal 201Tey e 31 AexépPprog 2025
L . e guvagn £2000 ’
QUVELLV £2000V OUVELOV
€ € € € €
Advaa 100.352 (20.000) (3.582) 3.667 80.437
100.352 (20.000) (3.582) 3.667 80.437
Tupsrakic poic - Anominpopic A _—
c ] - T 0 .
01 lavovapov 2024 UROTANPOPES TOKOV KL AOUTOV arot M) E,l_u }‘, ) AskepPprog 2024
S S auvapr £2odu
duveiov 2000V daveiov
€ € € € €
Advea 100.153 - (5.910) 6.109 100.352
100.153 - (5.910) 6.109 100.352

Meta mv 317 Aekepfpiov 2025, n Etaipeia npoéPn ce tpomonoinen twv dpov vpiotapevng davelaktc ovufacng
670 TARiGI0 TOV OpoAioYlaKoD ™G duveiov, 1 onoia wephapfavel, petadd dhhwy, Tapatucn s S1APKEWS TOV
duveiov £wg v 30" Oktwfpiov 2026 kabdO Kal avampoGaproyn) TOL EMTOKIHKOD TEpfwpiov.

H tponmonoinon avti anotekei un 510pBwTIKG YEYOVOS HETA TNV NUEPOUNVIL avVaPOPAS Kal Sev £XE1 EMATOWON OTIC
Xpnuatoowkovopikéc Kataostaasig mg xpnong nov £éange mv 317 Aekepfpiov 2025.

15 "Ecoda and copPaceic pe mehdteg

"Etog mov £hnie v
31 Aexkepfpiov 2025 31 Asxepfpiov 2024

lwifoeg vimpacudv - ApoPic Swysipong 37.791 26.450
[Mwiiceg vanpeciov - ApoBés anobfikevong 26.621 39.269
Zuvolo 64.412 65.719

Oleg ol tohjoelg mpaypatoromdnkay anokielotikd oty EALada mpog cuvdedepéva pnépn. Or twincelg agopoiv
apoiféc and mv EAAHNIKA TNETPEAAIA MAE. (rpimv EXdmvika lNetpéhara AEEETIT A E.) cdppowva pe tig
1GYVoVGES GUHPATELS Yia T Stayeipion Tov unobinatog ucpaieiug Kul TV evoikiaot amofnkevTikod }MOpov.

Xnuetoels exi TV YPHUGTOOIKOVOUIKMV KOTUOTAGEWY

(32)/(37)



OTSM A.E.
Xpnuparoowkovopkic Karastaoeig coppova pe ta AITXA
Tia T Zpiien mov £hnée Tnv 31 AekepBpiov 2025

(lloaa oe yiA160es Evp) EKTOS £GV aVapépeTal S10popeETIKa)

H apoipi e ™ dwaysipion tov anobipatoc acouieiag eival vroloyiopévn Pacel TV UnUITGEWV TOL
puBuGTIKOY ThaIGiov TO ontoio opilel 6Tt Ba mpénel va voloyileTal PAGEL TWV AEITOVPYIKOV dUmavav Yo TV
anoONKELGT] TOL aToDENATOC UGPUAEINS Kat [ EVAOYT anOS06T] EMTL TOV UMAGYOAOVHEVOL KEQUALIO.

16 Kootog mwinOéivrov

‘Etog nov £hnie v
31 AekepPpiov 2025 31 AskepPpiov 2024

Koéotog vmpesuov 6.891 6.712
Anooféoelg SIkampatew ypieng nayioy 36.022 35.061
(Képdn)/ Znméc ard noinceg mpoidvimy mov oyetilovia pe m Kipla » -

N . 19.431 5.230
dpuacTnpdTnTa

Anotiunon anofepdrov oty kaboupn peuotonomoiun alia 4.839 1.044
(Képdn) Inuiég apaemy aviotadons kivdivov (20.281) 15.420
Xivoko 46.902 63.467

H petafoin tov (kepdiw) / Oudv and Tupdymyc ¥pHATOOIKOVOHIKG HEGH £X0UV Mg EENG:

"Etog mov £inie v
31 AekepPpiov 2025 31 Aekepfpiov 2024

paypatoromBévra (kEpdn)/ nuieg me xpnong (6.610) 7.439
Mn apaypatonomOévteg InuiEe/ (KEpdnN) 610 TELOG TG ZPNONE (13.671) 7.981
Liovoko (20.281) 15.420

17 Xpnpatooikovopika £50du

"Etog mov £hnie v

Xpnpatooikovomka £Zoda: 31 Aexepfpiov 2025 31 Aekepfpiov 2024
‘EEodu tokmv (4.071) (6.028)
"E€odu tékmv ehooemy (3.707) (5.932)
Xivoro (7.778) (11.960)

18 Ymoypehoeic proboocmv

To vadhoma TV VTOYPEDGEMY MGHAOGEMY Kl 01 KIVIIGELS TG TEPLOdOL £xouv @S EENG:

2025 2024
Ynérowro 1 lavovapiov 71.122 102.065
Avanpocuppoyic 1.843 3.062
XPNUATOOIKOVOHIKO KOGTOG 3.707 5.932
Anomlnpopés (41.015) (39.937)
Yaorouro 31 AckepPpiov 35.657 71.122
Tpéyov vérormo 35.657 36.322
MakponrpiBeopo vadioimo - 34.800

Ta TupuKT® TOGH QVUYVEOPIGTIKAY GTIV KATAGTAGT] GUVOAIKOV E1GOSNHATMOV:

XHUENDGEIS ETT TV YPHUGTOOIKOVOUIKIY KATUGTATEWY
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OTSM A.E.

Xpnparooikovopkéc Katasraosic ohpgova pe ta AIIXA
Yo ™ gpijon mov £inée tnv 31 AekepPpiov 2025

(loaa ge yiiiades Evpd eKTOS eGv avapipetal d10QOpETIKG)

‘Etog mov £inie
31 AcképPprog 2025 31 Aeképfprog 2024

AmooBécelg Sikampuatmy ypnong nayiov 36.022 35.061
XpNUatootkovoutko k6otog Mkampdtoy uoboosmy 3.707 5.932
ZuvolKo b i (i KA

wo uc? TOGO TOV UVAYVOPIGTIIKE 6TV KUTAGTUGT) GUVOLIKDY 39.729 40.993
E1600NPaTOV

H aviaivon takodmtag Tov piedmoemv napovcldletal 6ToV Tapukdto mivaka (Znu 5).

Evtoc 1 £toug Zivolo

31 Aekepfpiov 2025
Yroypemoels ebohoemy 38.537 38.537

19 ®opoc Ercodnpatog

"Etog mov £hnEe v
31 AekepPpiov 2025 31 Askepfpiov 2024
Avofaiiopevog popog 2.654 3.458
Zivolko 2.654 3.458

O QopolOYIKOS GUVTELEGTIG YU TIS UVOVLUES £TaIpEieg oty Elddda yia to 2025, eivar 22% (2024: 22%).

L1ov nupukdte mivake nepovelaletal 1) Gupeovie HETaED TOL EOPOV E1IGOSNUATOS KUl TOU AOYIGTIKOU KEépSOug
TOMUTARGIUGUEVO HE TOV QOPOAOYIKO GUVTEAESTN Y1a TS ¥pNoelS mov Ednday 31 AekepPpiov 2025 kar 2024:

‘Etog mov £inie mv
31 Aexkepfpiov 2025 31 Askepfpiov 2024
AvaBarropevog gopog 2.654 3.458
Zivoro 2.654 3.458
check 0 -

31 Aekepfpiov 2025 31 Aekepfpiov 2024

AmoTelEopaTa Tpo QopoV 9.272 (10.095)
Dopog vokoyiopéEvog pe Pao) 16VOVIES POPOLOYIKOUS GUVTEAECTES (2.040) 2.220
Emr.t?.s':ov TOKO1 Y10 TOVG OTOIOVG SEV AVAYVOPIGTIKE GOPOLOYIKT (190) (70)
anaitnon

Topuymeopos pe oporoyikés Inpés yia Tig omoisg dev £ixe ) 1.080
avayvopletel avaBuAopevn QopoloyIKn anaitnon

Gopog eni Tev 20680V TOL GEV EKTIMTOVY Y10 POPOLOYIKODE GKOTOVS 68 -
Avayvapion avafailopevng @oporoyikig anaimong yia (500) 8
GUOCMPEVUEVEC POPOLOYIKES CNEC

Aowég petafoiéc mponyodpevomy YPRcEmY 7 -
Zivolo (2.654) 3.458
Mpaypatikds QOPOLOYIKGS GUVTELEDTIG 28,63% (34,25%)

Bdogl twv Slutdfemv mepi VTOKEPUAMIOSOTN GG, TO OPI0 EKNTWONS TwV TAeovalovcmv danavev ToKmy, opiletm
G TPOG GUYKEKPIHEVO TOGOGTO eml TOL Qoporoyikoy EBITDA g exdctote taipeiag. To m0oGo v TOK®V TOL
UTTOPEL VO GUHYMOIGTET [IE HELAOVTIKE POPOAOYIKG KEPD, YWPIg ypovIKO TEPIOPIGHO exTipdTan oe €4,2 exar. (31
AexepPpiov 2024: €3.5 exart.).

INUEIDGEIS ETTT TV ¥PHUATOOIKOVOUIKGY KATAGTRGEWY

(34)/(37)



OTSM A.E.
Xpnporookovoprkéc Karasraosic svpoova pe ta AITXA
Ta ) gpion wov £anée v 31 AekepBpiov 2025

(lloaé ae yil1a0e¢ Evpd) KTOS £Gv avapépetal S100O0peTIKG)

Ma ¢ gpioeig and 2011 kar £neita o1t EAMVIKES eTaipeiec mov TANPOUV GUYKEKPIHEVE KPITIPLU VIOKEIVTUL GE
£TNO10 POPOLOYIKG EAEYY0 UMO TOLS TUKTIKOVE TOUG OPKMTOVS EAEYKTEC, G TPOC T1) GCUHNOPPWGT] TOUG HE TIG
Siataeic me keipevnc goporoyikic vopobesiac. To anotéheopa avtol Tov £ALY 0L 08NYEl oV £xdoo £kBeamg
EAEYXOV QOPOLOYIKNS GUUHOPOMGTS, WGTOGO, O1 QYOPOAOYIKES UpyES SaTPody TO dKaiwpa Y1 PELLOVTIKG
gheyyo, hapfavovtac v’ Sy TIg SiaTASEIS TEPT TUpUYPUPNS.

H Etaipia 8¢ £xet eheyyBel amd g Qoporoyikee apyéc yia Ti ypioels mov £andav and myv 31" Aekepfpiov 2020
éog kat v 317 Aekepfpiov 2025 pe GUVETELX Vo UV £40VV KUTAGTEL OPIGTIKEG Y1a TIG ¥PNOEIS AVTES. INUEOVETaAL
ott mv 31" Aexepfpiov 2025 napaypdenkay ot ¥pioelg éwg mv 31 Aekepfpiov 2019 cipewva pe 1ig Sataerg
m¢ mapaypagov 1 tov apbpov 36 tov N.4174/2013. H Awoiknen extipd o611 Tuydv mpdcbetol gopol Kal
npocavincels mov mBavov va TPOKOWOLY arnd HEAROVTIKOUS EAEY(OVS AmO TIS YOPOAOYIKES apyég 6e Bu Exouv
oNHaVTIKY EMidpuacn 6TV OlKovopikn Oéon Ka ta anoteiécpata e Etapeiag.

H Etapeia g1 100 edeyyBei e 1ig ypioeic 2011 £m¢ 2024 and tov TakTiKO £AeyKT TG Kt £x1 Aafet ya 6leg
¢ yprioelg Emjolo Moporoyixé Maotomromrikd pe yvopn yopic emeviadn. O Eheyyog yia myv ypijon mov £ince
mv 31"Aekepfpiov 2025 eivar oe e€€hln. H Awoikmon ¢ etaipeiag exTipd 0Tt dev Ba TpoKLYOLV CIHUVTIKES
emnpochetes PopohoyIKEg EmMPupliveEls, TEPU UM ALTEC TOV UVUQEPOVTAL KUl cupmeptiapfavovial én otig
Xpnuatooikovopikéc Kataotacelc.

20 Xovaihayic pe cvvdepéva pépn

Im Katdotaon Zvvorikiv Elcodnpatov coprephapfavovial écoda Kat ££0da, Ta Omoia TPOKLITOLY UM TIG
cuvakiayig petadd me Etaipeiog kat cuvdedepivov pepov. TEToleg cuvaiiayég mepthapfavouy Kuping moicelg
Kul ayopig Tov ayabov Kat LIpesidv 6To TAaiclo ¢ cuviifoug Aettovpyiag g Etapeiag.

Zuvarlayic £xouv mpaypatonombel pe Tic akdrlovbec cuyyeveic etaipeieg:

- EAAHNIKA METPEAAIA M.ALE. (mponv EAAHNIKA TIETPEAAIA A.E.TLILIT. A.E)
- HELLENIQ ENERGY Digital A.E
- HELLENiIQ ENERGY Real Estate Movonpocwan A.E

IMa ™ ypion mov £knée otic 31 Aexepfpiov 2025 o1 guvailayEc Kat T6 VIOAOITA PE TU TUPUTAVE HEPT) NTAV TA
egije:
"Etog mov £knde v
31 Aexepfpiov 2025 31 Aekepfpiov 2024
Xpemozels oe cuvdedepives emyeipioeis (Twlijoels)

INwznoeig apoiovrog mov oyetifovtal pe v Kipia dpactnpotia 209.146 205.777
Avtarram ayabiov 235.066 200.998
Iwroelg vmpeciov 64.412 63.719
Xivolo 508.624 472.494

Xpe@o£1c and oUVOESENEVES EMYEIMGELS
Ayopég mpoidvimv mov oyetiloval pe v Kupla Spactnplotnta —

EAAHNIKA IETPEAAIA A.E. 2 w2
Aviaiiay ayadév - EAAHNIKA TETPEAAIA MA.E. 235.066 200.998
Ayopég vimpecuov - EAAHNIKA TIETPEAAIA M.ALE. 47.906 46.647
Ayopég vmpecudv - HELLENIQ Energy Digital MAE 8 8
MisOdoeig - HELLENIQ ENERGY REAL ESTATE MAE 8 8
Ayopig vimpecuoy - Basil Capital Limited - 3
Tivolro 488.703 476.236

IHUENDTEIS ETTT TV YPHUATOOIKOVOUIKOY KOTAGTAGEWYV
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OTSM A.E.

Xpnuatooikovopikés Kataotaosic ovppova pe ta AITXA
yio ™ gpijon mov £knée v 31 Aekepfpiov 2025

(IToad ae yii1ades Evpe) eKTOS £Gv aVAPEPETAI DIGPOPETIKG)

"Etog mov £de v

Ymo6i01mo TPos oUVOEBEPEVES ETILEIM|GELS 31 Aexepfpiov 2025 31 Askepfppiov 2024
(IMpopnOevTtis KoL hoWTES VIO PEDGELS)

EAAHNIKA TTETPEAAIA MLALE. 21.138 33.571
HELLENiQ ENERGY REAL ESTATE MAE 2 -
HELLENiIQ Energy Digital MAE 1 -
Zivolro 21.141 33.571
ZupBankd aeprovowakd otogeia - EAAHNIKA TIETPEAAIA MLALE. 10.534 9.267
Zivoko 10.534 9.267

Yrokowro and cuvdedepiveg emyeipiceig
(Mehates kar hownés anunTiioers)

EAAHNIKA TTETPEAAIA MALE. (4.230) (29.660)
Zivoio (4.230) (29.660)
KaOapd Yrodowro mpog suvdedepiva pipn 27.446 13.178

Ta vrolowma omv Katdotaon Xpnuoatoowkovouikne ©dong me Etapeiag éxovv mpokdyer amd 11
noicec/ayopég lNpoidviov Kut Ympeoiov ota miaicla ¢ KavovIKNG mopeiag Towv epyacidv ¢ Etapeiac.
Toygdv petafoléc twv ayopdv Kal TOMGEWY 0lld KUl TwV LIOAOITWY GE GYEGT HE TNV TPONYOLUEVT] PO
eSaproval and tov aplfud Tewv cuveriay®v Tov Aaufavovy xoOpa Katd T SidpKela TOV £T0VE ahAl Kat TIS TIHES
TOWV TETPEARIOEWDOV KATA TV NUEPOpNVIX TS cuvaliayiic.

Ot Moinceg Yapeouov agopodv apoiPéc yie v anobikevon kai m tpnon anobepdtov ac@uising evéd ol
AYOpEC LINPEGIOV a@opovV apolPég yia v daysipion tov delupeviv kaddOg Kal anocPicelg SIKalmpaTomy
¥pRoNG mayiov (Enp. 16) kat ££0da toxmv ebhcewv (Inu. 17).

Ot apoiféc yia mv pnon anobepdtev vroloyilovial Pacel TOV 1GXHOVTOS VOUIKOD TAXIGIO TO OM0I0 UvaQEPEL
nws B TpEmel va eival 1o ABpoIGH TOV AEITOVPYIKOD KOGTOVS THPNONG amobepdTov ac@uising Kl piag eDAoyng
anddoong eni TWV UnaGLOMOVUEVOV KEQUALIWV,

Ot ouvardayég HE Ta GUVOEHEVE PEPT EXOUV YIVEL PE TOVG GUVIBELS EPTOPIKOTS OPOLS TTOL 1GYUOLY GTNV ayopd
Kal mov akoiovbei n Etaipeia Yo avticTolyes cuvallayic HE TPITOVS

To peyahdTEPO PEPOG TV UVOTEPM GUVUALUY®V HE CUVIEpEVT uépn agopovv v etaipeic EAAHNIKA
METPEAAIA M.A.E. (rponv EAAHNIKA TIETPEAAIA AETLILIL A.E), n onoia péom g Buyatpikig mg
etmpeiug HELLENiIQ ENERGY INTERNATIONAL GmbH (mponv Hellenic Petroleum International A.G.)
katéyel 10 48 % tov petoymv mg Etaipeiac.

Ta pédn Avinukod Zvpfoviiov sicénpalav yia 1S vipeoies toug oty Etaipeia wg puoikd npécwna apoféc
vyoug €62 (2024 €4).

21 Aegopedoseic Kot Lowwig evoeyOpeves cUPPUTIKES VITOYPEDCELG
(a) Nowkéc Yrobéeeig

H Etaipeia dev epmhéketal o€ Kapia vopukt) vrdbeon).

() Loufacy dixaidpatos T@iANeNS Kat ayopds axoliuatos metpelaion

H Etaipeia £xel ouvayer pe mv Etaipeia EAAHNIKA TETPEAAIA MLAE. (mpinv EAAHNIKA TIETPEAAIA
A.EJLILIL A.E) ovpfacelc Sikuubpatog aminong Kut ayopls mov s 8ivouy 10 SIKuiwpe va g TOvANGEL
amobépata netpeiaiov, otig 30 Ampriiov 2026. Ta Sikaidpata TOANGNS Kat ayopdc umopolv va acknbovv and
10 cLPPuAAOpEVT HEPY GE OTOIXSNTOTE YPOVIKY] GTIYUN 7Pty ard v avapepbeica nuepounvia vId OPIGUEVES
npoimobicels. H tpéyovon afia amotipnons autov Tov SIKAOPAToV (TGANGCS Kl ayopad) sival achuavty yati
01 0pot TV cVUPacewy Exouvv KaBopIGTEL £T101 (HGTE 01 GYETIKES GUVaALYES v EKTELEGO0UV e TPEYOVGES TINES
LE GUVEREWL VU £X0VV UNOEVIKT] EMIOPUGT] GE OTOIONTOTE Y POVIKI GTIYUT AGKNONS TOV SIKUIWUATOV.

INUEIWGEIS ETT TV YPHUATOOIKOVOUIKOY KATAGTTRTEWY
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OTSM A.E.
Xpnparookovopikéc Katastaseig svppova pe ta ATIXA
1o T Zpion mov £ante v 31 Aekepfpiov 2025

(lloaa ge yil10des Evpe) eKTOS €6V avapipetal d10QOpPETIKG)

22 T'eyovota peta v nuepopnvia Ilooioyiopod

Ekt6c and ta yeyovota mov £yxouvv Mo yvootorombel ot Inueiwon 14, peta oy nuepopnvia ava@opas 1
Etapeia mpoéfn oe tpomomoinon cvuPucnc picbweone, Bacel mg omoiag maparddnke n Siapkela ™me £mg MV
31.12.2030.

[Mépav TV avetépw, dev ELafuv xOpu diie GHAVTIKG YEYOVOTU HETE TO TEAOG NG TEPLOSOL UvaQopas Kal £:¢
TNV NUEPOUNVIL EYKPLGNS TOV YPTUUTOOIKOVOUIKOV KATUGTUGEWMV.

LNUermGEIC el TV YPRUATOOIKOVOUIKOV KOTAGTAGEWY
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